
 

UNITED STATES BANKRUPTCY COURT 

SOUTHERN DISTRICT OF NEW YORK 

 )  

In re: ) Chapter 11 

 )  

AEGEAN MARINE PETROLEUM NETWORK 

INC., et al.,
1
 

) 

) 

Case No. 18-13374 (MEW) 

 )  

   Debtors. ) (Jointly Administered) 

 )  

 

SECOND MONTHLY FEE STATEMENT OF MOELIS & COMPANY LLC FOR 

COMPENSATION FOR PROFESSIONAL SERVICES RENDERED AND 

REIMBURSEMENT OF ACTUAL AND NECESSARY EXPENSES AS 

INVESTMENT BANKER AND FINANCIAL ADVISOR FOR THE DEBTORS 

FOR THE PERIOD FEBRUARY 1, 2019 THROUGH APRIL 3, 2019 

                                                 
1
 Due to the large number of Debtors in these chapter 11 cases, which cases are being jointly administered 

for procedural purposes, a complete list of the Debtors and the last four digits of their tax identification, 

registration, or like numbers is not provided herein.  A complete list of such information may be obtained 

on the website of the Debtors’ proposed claims and noticing agent at http://dm.epiq11.com/aegean.  The 

location of Debtor Aegean Bunkering (USA) LLC’s principal place of business and the Debtors’ service 

address in these chapter 11 cases is 52 Vanderbilt Avenue, Suite 1405, New York, New York 10017. 
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Summary Sheet 

 

Name of Applicant: Moelis & Company LLC 

Authorized to Provide Professional Services 

to: 

Debtors and Debtors in Possession 

Date of Retention: February 20, 2019, nunc pro tunc to the 

Petition Date 

Period for which compensation and 

reimbursement is sought: 

February 1, 2019 through April 3, 2019 

Amount of compensation sought as actual, 

reasonable, and necessary: 

$300,000.00 

Amount of compensation held back: $60,000.00 

Amount of expense reimbursement sought as  

actual, reasonable, and necessary: 

$26,329.99
1
 

Amount of payment sought: $266,329.99 

This is a:     X     monthly          interim  _____  final application 

                                                 
1
  Please note that certain vendor invoices may not come in until after the end of the month for which such 

service was provided. Accordingly, Moelis & Company LLC reserves the right to include such unbilled 

expenses in subsequent fee applications. 
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1. In accordance with the General Order M-447 Amended Guidelines for Fees and 

Disbursements for Professionals in Southern District of New York Bankruptcy Cases, dated January 

29, 2013, and the Order Establishing Procedures for Interim Compensation and Reimbursement of 

Expenses for Retained Professionals (the “Interim Compensation Order”) [Docket No. 161], 

Moelis & Company LLC (“Moelis”), in its capacity as investment banker and financial advisor to 

the debtors and debtors in possession in the above-captioned cases (collectively, the “Debtors”), 

hereby submits this second monthly fee statement (this “Statement”) for the period February 1, 

2019 through April 3, 2019 (the “Statement Period”).  In support of this Statement, Moelis 

respectfully represents as follows: 

A. Total Fees and Expenses Sought for the Statement Period 

2. The total amounts sought at this time for fees for professional services rendered and 

reimbursement of expenses incurred for the Statement Period are as follows:  

                     
 

Amount

Monthly Fees:

February Monthly Fee $150,000.00

March Monthly Fee 150,000.00

Expenses $26,329.99

Total Payment Sought $326,329.99

Holdback ($60,000.00)

Total Payment Sought (Less Holdback) $266,329.99
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3. Annexed as Exhibit A is a summary of expenses incurred by Moelis during the 

Statement Period. 

B. Amount Payable After Holdback 

4. Pursuant to the Interim Compensation Order, the amount payable to Moelis for this 

Statement Period with respect to the amounts sought herein, after adjusting for the twenty percent 

(20%) holdback for fees, is $266,329.99.
3
  

                                                 
3
  The amount payable of $266,329.99 is calculated by multiplying $300,000.00 (the amount requested for 

services to the Debtors) by eighty percent (80%) and then adding $26,329.99 (the amount requested for 

expenses) (i.e., ($300,000.00 x 0.8) + $26,329.99 = $266,329.99).  
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C.  Professionals 

5. Moelis professionals rendering services during the Statement Period were: 

Professional Function Title 

Thane Carlston Restructuring Managing Director 

Roger Wood Industry Managing Director 

Zul Jamal Restructuring Managing Director 

Adam Waldman Restructuring Executive Director 

Travis Roberts Restructuring Associate 

Brett Bar-Eli Restructuring Analyst 

 

6. Annexed as Exhibit B is a summary of hours incurred by Moelis restructuring 

professionals, who expended a total of 122.0 hours during the Statement Period. The timekeeping 

records excludes hours worked by Moelis professionals not within the restructuring group. Moelis 

does not charge hourly rates to the Debtors and no hourly rates are associated with any Moelis 

professional listed.  
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Notice 

7. Moelis will provide notice of this Statement in accordance with the Interim 

Compensation Order. 
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WHEREFORE, pursuant to the Interim Compensation Order, Moelis respectfully requests: 

(a) payment of compensation in the amount of $240,000.00 (80% of $300,000.00 of fees on 

account of reasonable and necessary professional services rendered to the Debtors by 

Moelis); and (b) reimbursement of actual and necessary costs and expenses in the amount of 

$26,329.99. 

 

Dated: April 30, 2019 

 

Moelis & Company LLC 

 

 

By:  /s/ Zul Jamal      

 Zul Jamal 

Managing Director 
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EXHIBIT A – SUMMARY OF EXPENSES 

  

18-13374-mew    Doc 541    Filed 04/30/19    Entered 04/30/19 14:11:58    Main Document  
    Pg 8 of 20



 

 

 

  

Aegean Marine Petroleum Network
Moelis & Company

Summary of Expenses

February 1, 2019 - April 3, 2019

Summary Description Amount

Legal Fees

Legal Moelis & Company legal fees $25,607.44

Travel

Taxi Taxi costs during travel and for overtime $76.71

Meals

Meals - Overtime Weekend and late night meals $165.66

Services

Phone Phone from travel and business use $104.28

Presentation Services Photocopy, printing, and other office services/supplies 375.90

Total Expenses $26,329.99
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Aegean Marine Petroleum Network
Moelis & Company

Expense Detail

February 1, 2019 - April 3, 2019

Date Professional Description Amount ($)

01/04/19 Presentation Services $110.50

01/14/19 Presentation Services 126.00

01/25/19 Presentation Services 61.75

01/31/19 Wood Phone 10.56

02/07/19 Waldman Phone 41.12

02/10/19 Roberts Meals - Overtime 27.11

02/12/19 Roberts Meals - Overtime 28.31

02/13/19 Roberts Meals - Overtime 24.82

02/14/19 Roberts Meals - Overtime 27.11

02/22/19 Roberts Taxi 14.55

02/26/19 Roberts Meals - Overtime 30.00

02/26/19 Roberts Taxi 10.94

02/27/19 Roberts Meals - Overtime 28.31

02/28/19 Wood Phone 4.07

02/28/19 Roberts Taxi 12.45

03/07/19 Waldman Phone 48.53

03/11/19 Legal 25,273.45

03/15/19 Roberts Taxi 7.59

03/16/19 Roberts Taxi 20.71

03/18/19 Roberts Taxi 10.47

03/26/19 Presentation Services 77.65

04/04/19 Legal 333.99

Total $26,329.99
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EXHIBIT B – SUMMARY OF TIME RECORDS 
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Aegean Marine Petroleum Network

Moelis & Company
Summary of Hours Worked
February 2019

Thane Carlston Zul Jamal Roger Wood Adam Waldman Travis Roberts Brett Bar-Eli

Date Managing Director Managing Director Managing Director Executive Director Associate Analyst

02/01/19 - 2.0 hour(s) - 2.0 hour(s) 2.0 hour(s) 1.0 hour(s)

02/02/19 - - - - - -

02/03/19 - - - - - -

02/04/19 - 1.0 hour(s) - 1.0 hour(s) 1.0 hour(s) 1.0 hour(s)

02/05/19 - 1.0 hour(s) - 1.0 hour(s) 1.0 hour(s) 1.0 hour(s)

02/06/19 - - - - - -

02/07/19 - - - - - -

02/08/19 - - - - - -

02/09/19 - - - - - -

02/10/19 - - - - - -

02/11/19 - - - - - -

02/12/19 - 2.0 hour(s) - 2.0 hour(s) 2.0 hour(s) 1.0 hour(s)

02/13/19 - 1.0 hour(s) - 2.0 hour(s) 2.0 hour(s) 1.0 hour(s)

02/14/19 - 4.0 hour(s) - 5.0 hour(s) 8.0 hour(s) 4.0 hour(s)

02/15/19 - - - - 5.0 hour(s) -

02/16/19 - - - - - -

02/17/19 - - - - - -

02/18/19 - 1.0 hour(s) - 1.5 hour(s) 2.0 hour(s) -

02/19/19 - - - - 2.0 hour(s) -

02/20/19 - - - - 4.0 hour(s) -

02/21/19 - - - - 4.0 hour(s) -

02/22/19 - - - - 4.0 hour(s) -

02/23/19 - - - - - -

02/24/19 - - - - - -

02/25/19 - 1.0 hour(s) - 1.0 hour(s) 1.0 hour(s) 1.0 hour(s)

02/26/19 - 1.0 hour(s) - 1.0 hour(s) 1.0 hour(s) 1.0 hour(s)

02/27/19 - 1.0 hour(s) - - 3.0 hour(s) -

02/28/19 - 1.0 hour(s) - 1.0 hour(s) 2.0 hour(s) 1.0 hour(s)

Total 16.0 hour(s) 17.5 hour(s) 44.0 hour(s) 12.0 hour(s)

18-13374-mew    Doc 541    Filed 04/30/19    Entered 04/30/19 14:11:58    Main Document  
    Pg 16 of 20



 

 

 

Aegean Marine Petroleum Network

Moelis & Company
Summary of Hours Worked
February 2019

Total Hours: 89.5 hour(s)

Professional Date Hours Description

Zul Jamal 02/01/19 2.0 hour(s) General Admin

Adam Waldman 02/01/19 2.0 hour(s) General Admin

Travis Roberts 02/01/19 2.0 hour(s) General Admin

Brett Bar-Eli 02/01/19 1.0 hour(s) General Admin

Zul Jamal 02/04/19 1.0 hour(s) General Admin

Adam Waldman 02/04/19 1.0 hour(s) General Admin

Travis Roberts 02/04/19 1.0 hour(s) General Admin

Brett Bar-Eli 02/04/19 1.0 hour(s) General Admin

Zul Jamal 02/05/19 1.0 hour(s) General Admin

Adam Waldman 02/05/19 1.0 hour(s) General Admin

Travis Roberts 02/05/19 1.0 hour(s) General Admin

Brett Bar-Eli 02/05/19 1.0 hour(s) General Admin

Zul Jamal 02/12/19 2.0 hour(s) General Admin

Adam Waldman 02/12/19 2.0 hour(s) General Admin

Travis Roberts 02/12/19 2.0 hour(s) General Admin

Brett Bar-Eli 02/12/19 1.0 hour(s) General Admin

Zul Jamal 02/13/19 1.0 hour(s) General Admin

Adam Waldman 02/13/19 2.0 hour(s) General Admin

Travis Roberts 02/13/19 2.0 hour(s) General Admin

Brett Bar-Eli 02/13/19 1.0 hour(s) General Admin

Zul Jamal 02/14/19 1.0 hour(s) General Admin

Adam Waldman 02/14/19 2.0 hour(s) General Admin

Travis Roberts 02/14/19 5.0 hour(s) General Admin

Brett Bar-Eli 02/14/19 1.0 hour(s) General Admin

Zul Jamal 02/14/19 3.0 hour(s) Court Hearing

Adam Waldman 02/14/19 3.0 hour(s) Court Hearing

Travis Roberts 02/14/19 3.0 hour(s) Court Hearing

Brett Bar-Eli 02/14/19 3.0 hour(s) Court Hearing

Travis Roberts 02/15/19 5.0 hour(s) General Admin

Zul Jamal 02/18/19 1.0 hour(s) General Admin

Adam Waldman 02/18/19 1.5 hour(s) General Admin

Travis Roberts 02/18/19 2.0 hour(s) General Admin

Travis Roberts 02/19/19 2.0 hour(s) General Admin

Travis Roberts 02/20/19 4.0 hour(s) General Admin

Travis Roberts 02/21/19 4.0 hour(s) General Admin

Travis Roberts 02/22/19 4.0 hour(s) General Admin

Zul Jamal 02/25/19 1.0 hour(s) General Admin

Adam Waldman 02/25/19 1.0 hour(s) General Admin

Travis Roberts 02/25/19 1.0 hour(s) General Admin

Brett Bar-Eli 02/25/19 1.0 hour(s) General Admin
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Aegean Marine Petroleum Network

Moelis & Company
Summary of Hours Worked
February 2019

Total Hours: 89.5 hour(s)

Professional Date Hours Description

Zul Jamal 02/26/19 1.0 hour(s) General Admin

Adam Waldman 02/26/19 1.0 hour(s) General Admin

Travis Roberts 02/26/19 1.0 hour(s) General Admin

Brett Bar-Eli 02/26/19 1.0 hour(s) General Admin

Zul Jamal 02/27/19 1.0 hour(s) General Admin

Travis Roberts 02/27/19 3.0 hour(s) General Admin

Travis Roberts 02/28/19 2.0 hour(s) General Admin

Brett Bar-Eli 02/28/19 1.0 hour(s) General Admin

Zul Jamal 02/28/19 1.0 hour(s) General Admin

Adam Waldman 02/28/19 1.0 hour(s) General Admin

Total 89.5 hour(s)
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Aegean Marine Petroleum Network

Moelis & Company
Summary of Hours Worked
March 2019

Thane Carlston Zul Jamal Roger Wood Adam Waldman Travis Roberts Brett Bar-Eli

Date Managing Director Managing Director Managing Director Executive Director Associate Analyst

03/01/19 - - - - 1.0 hour(s) -

03/02/19 - - - - - -

03/03/19 - - - - - -

03/04/19 - 0.5 hour(s) - - 0.5 hour(s) 0.5 hour(s)

03/05/19 - - - - - -

03/06/19 - - - - 0.5 hour(s) 0.5 hour(s)

03/07/19 - - - - - -

03/08/19 - - - - - -

03/09/19 - - - - - -

03/10/19 - - - - - -

03/11/19 - - - - - -

03/12/19 - - - - - -

03/13/19 - - - - - -

03/14/19 - 1.5 hour(s) - 1.5 hour(s) 3.0 hour(s) 1.0 hour(s)

03/15/19 - - - - - -

03/16/19 - - - - - -

03/17/19 - - - - - -

03/18/19 - - - - - -

03/19/19 - - - - - -

03/20/19 - 1.0 hour(s) - 1.0 hour(s) 1.0 hour(s) -

03/21/19 - 1.0 hour(s) - 0.5 hour(s) 1.0 hour(s) 1.0 hour(s)

03/22/19 - 0.5 hour(s) - 0.5 hour(s) 0.5 hour(s) 0.5 hour(s)

03/23/19 - - - - - -

03/24/19 - - - - - -

03/25/19 - 0.5 hour(s) - 0.5 hour(s) 0.5 hour(s) 0.5 hour(s)

03/26/19 - 3.0 hour(s) - 3.0 hour(s) - 3.0 hour(s)

03/27/19 - - - - 0.5 hour(s) 0.5 hour(s)

03/28/19 - - - - - -

03/29/19 - - - - 0.5 hour(s) 1.0 hour(s)

03/30/19 - - - - - -

03/31/19 - - - - - -

Total 8.0 hour(s) 7.0 hour(s) 9.0 hour(s) 8.5 hour(s)
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Aegean Marine Petroleum Network

Moelis & Company
Summary of Hours Worked
March 2019

Total Hours: 32.5 hour(s)

Professional Date Hours Description

Travis Roberts 03/01/19 1.0 hour(s) General Admin

Zul Jamal 03/04/19 0.5 hour(s) General Admin

Travis Roberts 03/04/19 0.5 hour(s) General Admin

Brett Bar-Eli 03/04/19 0.5 hour(s) General Admin

Travis Roberts 03/06/19 0.5 hour(s) General Admin

Brett Bar-Eli 03/06/19 0.5 hour(s) General Admin

Travis Roberts 03/14/19 3.0 hour(s) Creating / Updating Materials

Brett Bar-Eli 03/14/19 1.0 hour(s) Creating / Updating Materials

Zul Jamal 03/14/19 1.5 hour(s) General Admin

Adam Waldman 03/14/19 1.5 hour(s) General Admin

Zul Jamal 03/20/19 1.0 hour(s) General Admin

Adam Waldman 03/20/19 1.0 hour(s) General Admin

Travis Roberts 03/20/19 1.0 hour(s) General Admin

Adam Waldman 03/21/19 0.5 hour(s) General Admin

Travis Roberts 03/21/19 1.0 hour(s) General Admin

Brett Bar-Eli 03/21/19 1.0 hour(s) General Admin

Zul Jamal 03/21/19 1.0 hour(s) General Admin

Zul Jamal 03/22/19 0.5 hour(s) General Admin

Adam Waldman 03/22/19 0.5 hour(s) General Admin

Travis Roberts 03/22/19 0.5 hour(s) General Admin

Brett Bar-Eli 03/22/19 0.5 hour(s) General Admin

Zul Jamal 03/25/19 0.5 hour(s) General Admin

Adam Waldman 03/25/19 0.5 hour(s) General Admin

Travis Roberts 03/25/19 0.5 hour(s) General Admin

Brett Bar-Eli 03/25/19 0.5 hour(s) General Admin

Zul Jamal 03/26/19 3.0 hour(s) Court Hearing

Adam Waldman 03/26/19 3.0 hour(s) Court Hearing

Brett Bar-Eli 03/26/19 3.0 hour(s) Court Hearing

Travis Roberts 03/27/19 0.5 hour(s) General Admin

Brett Bar-Eli 03/27/19 0.5 hour(s) General Admin

Brett Bar-Eli 03/29/19 0.5 hour(s) General Admin

Travis Roberts 03/29/19 0.5 hour(s) General Admin

Brett Bar-Eli 03/29/19 0.5 hour(s) General Admin

Total 32.5 hour(s)
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