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YT Frequently Asked Questions

A. THE DISCLOSURE STATEMENT AND THE PLAN
LS

1. Whatis a Disclosure Statement?

REEF WL 4?

The Fourth Amended Disclosure Statement with Respect to Debtor’s Third Amended Plan of
Reorganization Under Chapter 11 of the Bankruptcy Code [Docket No. 465] (as may be amended,
modified, or supplemented, the “Disclosure Statement”) is the document approved by the
Bankruptcy Court to provide creditors with information about the Debtor’s Third Amended Plan
of Reorganization Under Chapter 11 of the Bankruptcy Code [Docket No. 464] (as may be
amended, modified, or supplemented, the “Plan”). By providing information about the treatment
of creditors under the Plan, the Disclosure Statement helps creditors decide whether to vote to
accept or reject the Plan. You should read the Disclosure Statement including all of its exhibits
carefully before casting your vote on the Plan.
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2. Whatis a plan of reorganization?

BHAGERAL7?

A plan of reorganization is an arrangement typically proposed by a debtor in a chapter 11 case for
the satisfaction of creditors’ claims. Under bankruptcy law, a debtor’s plan of reorganization must
be approved by sufficient creditors and by the Bankruptcy Court for the debtor to be able to
confirm the plan and exit the chapter 11 process. A description of YT’s proposed Plan is contained
in the Disclosure Statement.
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B. YVOTING ON THE PLAN

LERNIRE

1. Who is entitled to vote on the Plan?

B T RBEERI 575

Only holders of Debt Claims in Class 4 are entitled to vote on the Plan. Debt Claim means any
claim against YT that is (a) not an Administrative Expense Claim, Priority Tax Claim, Priority
Non-Tax Claim, U.S. Secured Claim, or China Secured Claim, (b) otherwise determined by the
Bankruptcy Court to be a Debt Claim, or (c) that portion of a China Secured Claim that exceeds
the value of the claimant’s interest in the collateral securing such China Secured Claim. For more
information about Debt Claim, please refer to the Disclosure Statement.
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2. What is the voting record date?

R IIR A4 ?

The voting record date is March 19, 2020. This means that only the legal holder of a Debt Claim
in Class 4 as of March 19, 2020 will be entitled to vote on the Plan. If you transferred your claim
before that date, the transferee will be entitled to receive a solicitation package and cast a ballot on
account of the transferred claim only if all actions necessary to effect the transfer of the claim
pursuant to Bankruptcy Rule 3001(e) have been completed on or before March 19, 2020. If a
claim is transferred after the transferor has completed a ballot, the transferee of such claim shall
be bound by any vote made on the Ballot by the transferor.
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3. When is the voting deadline?

R HAEA ARTR?

The voting deadline is 4:00 p.m., Beijing time, on April 30, 2020. Ballots must be returned to
Epiq Corporate restructuring LLC (the “Voting Agent”) prior to the voting deadline.
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4. Why did I receive a notice of nonvoting status?

LB E T — A BB EH] ?
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The notice of nonvoting status is intended to inform you that your claim(s) against YT is not
entitled to vote on the Plan. Claims in Class 1 (Priority Non-Tax Claims), claims in Class 2 (U.S.
Secured Claims), and claims in Class 3 (China Secured Claims) are unimpaired and deemed to
accept the Plan. As noted above, holders of China Secured Claims may vote their deficiency claim
as Debt Claims.

Additionally, if your claim was listed in YT’s schedules of assets and liabilities [Docket No. 28,
as amended by Docket No. 427] as contingent, unliquidated, or disputed and you did not file a
proof of such claim prior to the applicable bar date for filing proofs of claim, your claim is not
entitled to vote on the plan.

If you have any questions about the status of your claim, you should contact the Voting Agent at
(855) 963-0391 (for U.S. callers), (400) 120-3077 (for Chinese callers), or (503) 520-4401 (for
international callers) or by sending email correspondence to tabulation@epigglobal.com (please
reference “YT” in the subject line).
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5. What does it mean that my claim has been temporarily allowed for voting purposes?
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To vote on the Plan, YT may have temporarily allowed your claim in the filed or scheduled amount
for voting purposes only. The temporary allowance of your claim for voting purposes does not
mean that your claim have been allowed for purposes of distribution under the Plan.YT is entitled
to object to claims for distribution purposes on or before the 180th day following the effective date
of the Plan.

Please review Question 6 below if you wish to challenge the temporary allowance of your claim
for voting purposes.
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6. How can I challenge the Debtor’s classification of my claim or the voting amount on my
ballot?
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If you wish to challenge the classification of your claim or you disagree with the voting amount
on the ballot, you must file a motion, pursuant to Bankruptcy Rule 3018(a) (the “Rule 3018
Motion”), for an order temporarily allowing your claim in a different classification or amount for
purposes of voting to accept or reject the Plan and serve such motion on YT so that it is received
by April 16, 2020 at 4:00 p.m. (Pacific time). In accordance with Bankruptcy Rule 3018, as to
any creditor filing a Rule 3018 Motion, such creditor’s ballot will not be counted unless
temporarily allowed by the Bankruptcy Court for voting purposes, after notice and a hearing. Rule
3018 Motions that are not timely filed and served in the manner as set forth above will not be
considered.
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7. Why did I receive an objection to my claim for voting purposes?

A BALE T IR BEF I BRI 7

By filing an objection to your claim for voting purposes, YT is seeking to temporarily disallow
your claim for voting purposes only (and not for purposes of allowance or distribution).

Distributions under the Trust are based on the Debt Claim Allocation Amounts and the Debt Claim
Distribution Amounts, as defined in the Plan.

For the creditors who choose to respond to YT’s objections, the deadline for filing and serving a
Rule 3018 Motion seeking to have a claim temporarily allowed for voting purposes is April 16,
2020, at 4:00 p.m. (Pacific time).

The Court will consider the claim objections at the hearing currently scheduled for May 7, 2020,
at 1:30 p.m. (Pacific time).
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8. How can I obtain a ballot?

BATHRFFEER?

If you believe you are a creditor in Class 4 who is entitled to vote and should have received a
ballot, please contact the Voting Agent at tabulation@epigglobal.com.

Please reference “YT” in the subject line and include English name of the claim holder (as it
appears on the claim holder’s letterhead) in the body of the email.
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9. How can I cast my vote?

AT E?
If Submitting Your Vote through the E-Balloting Portal

The Voting Agent will accept ballots if properly completed through the E-Balloting Portal. To
submit your ballot via the E-Balloting Portal, visit https://dm.epiql1.com/YT1, click on the “E-
ballot portal” in the Case Action Section of the website and follow the instructions to submit your
Ballot.

If Submitting Your Vote by Email

Please send a copy of your completed ballot to: tabulation@epiqglobal.com with a reference to
“YT Vote” in the subject line.

If Submitting Your Vote by First Class Mail, Overnight Courier, or Hand Delivery

Use the enclosed postage prepaid envelope or send your ballot to:

YUETING JIA - Ballot Processing
c/o Epiq Corporate Restructuring LLC
10300 SW Allen Boulevard
Beaverton, OR 97005
United States of America

Ballots submitted by facsimile will not be counted.
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YUETING JIA - Ballot Processing
c/o Epiq Corporate Restructuring LLC
10300 SW Allen Boulevard
Beaverton, OR 97005
United States of America
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C. PLAN CONFIRMATION
LA

1. When is the deadline for objecting to the Plan?
XS T7 RGBT IR LRI ?

The deadline to file objections to the motion for confirmation of the Plan is May 7, 2020, at 4:00
p-m. (Pacific time).
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2. When is the confirmation hearing?

PN UE S AT AT IR ?

The confirmation hearing is currently scheduled for May 21, 2020, at 9:30 a.m. (Pacific time).
The confirmation hearing may be continued from time to time without further notice other than
the announcement by YT of the adjourned date(s) at the confirmation hearing or any continued
hearing or as indicated on any notice of matters scheduled for hearing filed with the Bankruptcy
Court.
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3. 1did not receive a confirmation hearing notice. How can I obtain one?

B RN EN NI E SR BAT TR AF S A AT ?

If you would like to obtain a copy of the confirmation hearing notice for informational purposes,
you can do so through YT’s Voting Agent by visiting https://dm.epiql 1.com/YT1.
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4. What are the requirements for the Plan to be confirmed by the Bankruptcy Court?

WA T R BERE A4 7

The Plan can be confirmed by the Bankruptcy Court and thereby made binding if the Plan (i) is
accepted by the holders of at least two-thirds in amount and more than one-half in number of the

Debt Claims in Class 4 who vote on the Plan and (ii) otherwise satisfies the applicable requirements
of section 1129(a) of the Bankruptcy Code.
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5. What are the effects and consequences of confirmation of the Plan?

TRBN T F L ENIRER?

Article XI of the Plan sets forth the effects and consequences of confirmation of the Plan, including
the binding effect of the Plan on holders of Claims (Article 11.2), the discharge of claims under
the Plan (Article 11.3), the waiver of claims or causes of action that arise under chapter 5 of the
Bankruptcy Code (Article 11.9), and the Debtor’s reservation of rights in the event that the
effective date of the Plan does not occur (Article 11.10). In addition, Articles 6.6, 11.4, 11.5, and
11.6 of the Plan contain important releases, injunctions, and exculpatory provisions.
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6. When will YT obtain a discharge?
YT 17 S5 7

YT intends to seek a discharge pursuant to section 1141(d)(5) of the Bankruptcy Code as of the
effective date of the Plan, which will result in all creditors with dischargeable claims being
enjoined from taking any action to collect, recover, or offset any dischargeable debt as a personal
liability of the debtor. YT believes that cause exists to grant a discharge on the effective date of
the Plan because the Plan provides for the contribution of his assets to the trust on the effective
date of the Plan.



WBER, YT FRFIRAERBZIE (Br=E) 8 1141(d)(5) 2mebs, a0 aT iR iR i
8 BANAF B R BT A AT R FEUR . 18 B EHRA1E N 5t 55 AAS N BT AT A o] fig Bk f5t
%o YT N, HTHEMNE, MErF=KT 77 ZAEMB L TEFE, BT 7 RN
H fif b 2= I i 3 e .

D. PLAN SPECIFIC QUESTIONS

1. How to interpret the following language? “provided that the inclusion of such assets in the
Trust does not include the right to assert (x) any YT Claims except as set forth in the
“Standstill, China Restrictions, and Releases of Claims” section of this Term Sheet or (y)
causes of action of YT’s estate except for those expressly permitted in the “Bankruptcy
Actions” section of this Term Sheet;”
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This language clarifies that although the Trust is receiving all of YT’s financial assets under the
Plan (with certain exceptions), creditors cannot assert YT Claims or causes of action of YT’s
bankruptcy estate unless they comply with the provisions of the Plan restricting such actions.

For example, the Plan defines “YT Claims” as new causes of action against YT for personal
liability directly or derivatively in its capacity as a creditor of a claim owed solely or jointly by YT
(including unwinding or alter ego type claims) in any non-U.S. jurisdiction. Under the terms of the
Plan, the YT Claims are subject to a standstill period of four years, and upon reaching the release
distribution threshold of at least a 40% distribution from the Trust, each creditor will be deemed
to forever release the YT Claims.

Additionally, the Trust may only assert certain causes of action of YT s bankruptcy estate if the
Trustee determines that there is reasonable and good-faith evidence and certain assets have been
concealed or transferred. All other causes of action of the bankruptcy estate are either waived or
reserved for YT to assert.
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2. What are the limitations on the trust assets imposed by “certain Fifth Amended and Restated
Memorandum and Articles of Association of Smart King Ltd. (“Smart King”) adopted as of
October 12, 2019”?

“2019 4 10 A 12 HiEE K Smart King & R A7 3 LLIRBE T M EIR KA 7] AR RPN R0
BHREEHH 4R ?



On February 10, 2020, FF Intelligent Mobility Global Holdings Ltd. (formerly known as Smart
King Ltd.) adopted the Sixth Amended and Restated Memorandum and Articles of Association
(the “Sixth M&A”). A detailed discussion regarding any restrictions under the Sixth M&A is
included in Article II.C.3 of the Fourth Amended Disclosure Statement entitled “Transfer
Restriction and BVI Proceedings” (page 29—-30) as well as Article II.C.2.b entitled FF Intelligent’s
Current Corporate Governance (page 23-25).
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3. Please explain the specific content under section 1141(d)(1)(A) of the Bankruptcy Code.
AHE—T (B2 $1141 () (1) (A £EEKAZE

Section 1141(d)(1)(A) of the Bankruptcy Code, discharges a debtor from any debt that arose before
the date of confirmation of a plan of reorganization, whether or not (i) a proof of the claim based
on such debt is filed or deemed filed under section 501 of the Bankruptcy Code, (ii) such claim is
allowed under section 502 of the Bankruptcy Code, (iii) the holder of such claim has accepted the
plan. Thus, on the effective date of the Plan, all creditors with dischargeable debts will be enjoined
from taking any action to collect, recover, or offset any dischargeable debt as a personal liability
of YT in the United States. If you have any questions about how YT’s discharge may affect your
claim, please consult your legal counsel.
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4. The Plan describes that the trust plans to cover the trust expenses by financing. What will
happen if the financing is not sufficient to cover the trust expenses that occur over the
subsequent years? Will trust interest holders bear the expenses?
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In order to confirm the Plan, the Trust needs to have access to financing for the initial term of the
Trust, which has been estimated to be no less than $1.5M. If the financing is not sufficient,
expenses will either be paid out of the Trust Assets or any financing that the Trust chooses to
obtain.
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5. What are the payment priorities and percentages between secured China creditors and
unsecured China creditors?

A P EEAM T A E AR A S Z R 5 .

The Plan provides that a holder of an Allowed China Secured Claim shall recover from the
proceeds of the sale or disposition of the collateral securing such claim in accordance with
applicable law, to the extent of the value of such holder’s secured interest in such collateral. In
other words, a holder of an Allowed China Secured Claim will receive the benefit of its collateral.
If a China Secured Claim is undersecured, the undersecured portion of the claim will be treated as
a Debt Claim and will share the same pro rata recovery as other Debt Claims.

Additionally, if the holder of an Allowed China Secured Claim has not received the value of its
collateral prior to the initial date of distributions by the Trust, such China Secured Claim shall be
treated as a Debt Claim and will share the same pro rata recovery as other Debt Claims.

If you have any questions about the treatment of your specific claim, please consult your legal
counsel.
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6. (DHow does a creditor know if they are allowed debt claim holder or not? (2)How does a
creditor know what is their allowed debt claim allocation amount? (3)Where do we look up
all creditors and their total claim amount? @If the Plan is confirmed, how will the creditors
be informed of the trust asset status and the distributable amount?
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(1) “Allowed” means, with respect to any Claim, such Claim or portion thereof against or in the
Debtor: (a) that has been listed by the Debtor in the Schedules as liquidated in amount and not
disputed or contingent and for which no contrary proof of claim has been filed; (b) as to which the
deadline for objecting or seeking estimation has passed, and no objection or request for estimation
has been filed; (c) as to which any objection or request for estimation that has been filed has been
settled, waived, withdrawn, or denied by a Final Order; or (d) that is allowed pursuant to the terms
of (i) a Final Order, (ii) an agreement by and among the holder of such Claim and the Debtor or
the Reorganized Debtor, as applicable, or (iii) the Plan.
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(2) “Debt Claim Allocation Amount” means, for the purpose of determining the pro rata share of
Trust Interests, that portion of an Allowed Debt Claim that constitutes outstanding principal
together with any unpaid interest on outstanding principal at the rate of four percent per annum
from the time the underlying debt arose through October 14, 2019, the date YT filed his voluntary
chapter 11 petition.

To the extent that the value of the collateral securing an Allowed China Secured Claim is less than
the asserted amount of the claim, then the claim will be split into two claims (i) a China Secured
Claim in the amount of the value of the collateral and (ii) a Deficiency Claim in the amount of the
undersecured portion of the claim. Under the Plan, Deficiency Claims are treated as a Debt Claims
and share the same pro rata recovery as other Debt Claims.
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(3 The creditor may visit the website of the Voting Agent at
https://dm.epiql 1.com/case/ytl/claims to review the asserted claims that have been filed against
the Debtor.
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(4) Creditors should refer to the “Information Rights” section of the Amended Plan Term Sheet,
which provides a description of the information rights that creditors will receive from the Trustee
of the Trust.
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7. Per the Plan, “each holder of an Allowed China Secured Claim will receive, at the option of
the Debtor and in full and complete settlement, release, and discharge of, and in exchange
for, such Allowed China Secured Claim. Does this mean the collateralized assets must be
disposed on a timely basis? What if these assets cannot be disposed?

If the holder of an Allowed China Secured Claim has not received the value of the collateral
securing its claim before the first date of distributions by the Trust, such Allowed China Secured
Claim shall be treated as a Debt Claim for all purposes under the Plan and will share the same pro
rata recovery as other Debt Claims.

8. Per the Plan, the Allowed amount of a China Secured Claim shall equal the value of
collateral securing such Allowed China Secured Claim. How do you address the scenario
where the value of collateral is less than the value of the claim?
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To the extent that the value of the collateral securing an Allowed China Secured Claim is less than
the asserted amount of the claim, then the claim will be split into two claims (i) a China Secured
Claim in the amount of the value of the collateral and (ii) a Deficiency Claim in the amount of the
undersecured portion of the claim. Under the Plan, Deficiency Claims are treated as a Debt Claims
and share the same pro rata recovery as other Debt Claims.
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9. Per the Plan, any Other Distributions received by a holder of an Allowed Debt Claim shall
be first applied to reduce the principal amount of such Debt Claim, and any remaining
consideration to satisfy any accrued but unpaid interest. What is the applicable time period
for the abovementioned sequence of applying “Other Distributions”? Does it only apply to
proceeds recovered after October 14, 2019, or does it apply to all the proceeds recovered on
account of such claims?
RFETTR, o EB LRGSR G R IR S BUN S TR A% R E 1R 55 R ISR R 7
. AR RPEDNTEAUE, EE? RIE\ETR, “RERFRE ST,
AEATERAES 55 RIEFRA Aot 53T b W2 R AR NS F SRS BEf3 95 I A 4, a0
R, BIREFRBRRANFE . 2B EH KR E? 2R 2019 48 10 A 14 H)EHIE
WK I A2 36 99 22 A S BEAS T S L [T A ) 4 A 0 2

Under the Plan, Trust Distributions are based on a holder’s Debt Claim Distribution Amount,
which is defined as on any Trust Distribution Date, the Debt Claim Allocation Amount minus any
Other Distributions and Trust Distributions received by the holder of an Allowed Debt Claim
before such Trust Distribution Date. Thus, on each Trust Distribution Date, the Trustee will take
into account any Other Distributions received by a holder prior to such Trust Distribution Date and
will reduce the holder’s Debt Claim Distribution Amount accordingly. Prior to receiving a Trust
Distribution, each holder of a Trust Interest will be required to submit an affidavit identifying the
amount of Other Distributions received by such holder as of the date of the affidavit. Trust
Distributions will be allocated based on what the holder reports on its affidavit.

A AR R E O R I AR IR ORI ST D OB T2 5K 80, A R Ke 3
NP ZRIE: () A F T O E R P R R, UL G — A
S T HRA R BRI 7 RIUT, ZRRIEE AL E6i 55 RIE,
5 HABG S R — PRI L BRI IB £

FETTRIUT, AGFEBC A2 T 6155 R R BEAT S, “MFREEE LI
ST H . 5155 RN 70 BB ZRME 57 55 RGP AT NAEZAG FE00 e H 2 AN 21
FAEMT AR Y FOAMEFE L. I, ERMEIEOBCH, 2N BRI Al
FEA N QUSRI RAR AT HoAth 7 BiE ™ I AH RLE A 151 55 R BC i E e 8. AR5 E3E 00
B H 20, EFEPGEE M RA AR A ZITEARMS - hEES, HSEzEER

12



H, s HoAh 7 Bo S B BATAT S 80 (5570 Bk 3 T 4A N E & LR & ol

A7

10. Per the Plan, “Deficiency Claim” means that portion of a Secured China Claim that is
determined pursuant to section 506(a) of the Bankruptcy Code or through agreement, to
exceed the value of the claimant’s interest in the collateral securing such Claim. How do

you determine the value of the claimant's interest in the collateral? How do you determine
the stock value of the already delisted letv.com?

WBEHE, “BRRREHBRE (=) 506 (a) KBRS EHERAPERS R
Y H AU FESRAT 0 BT S A i AR A R 9 R W S P 780 S K4 o T o AL 2 3 20 RO X 2 A
EH? mAREMNBERECLRT, By XmeRmRERNE?

For voting purposes, if a proof of claim has not been filed, the value of the collateral is determined
by the scheduled amount; if a proof of claim has been filed, the value of the collateral is determined
by the amount listed on the applicable proof of claim.

For distribution purposes, the value of an Allowed China Secured Claim shall be the value the
holder of such claim will receive from the sale or disposition of the collateral securing its claim.
To the extent that the value of the collateral is less than the value of the claim, the deficiency
amount will be treated as a Debt Claim under the plan.

If the holder of an Allowed China Secured Claim has not received any value from the collateral
securing its claim before the first date of distributions by the Trust, the entirety of an Allowed
China Secured Claim will be treated as a Debt Claim for all purposes under the Plan and will share
the same pro rata recovery as other Debt Claims.

B H Y, SR ORI B N S5 TS R I A AR WA A5 B B
NZEERTEAF R RS AL TR B W SRRSO B TR 0 (6, )
ZERUR RN TT R ITT A5 55 2R o

A SR FAE P EHE ORI A ARAEEFEE R e H Z BT i 5 R IEE
TRIGHESTVI OO EL, IS B E DR R IR 78 7 S T 1R 4 H (1 B AR gl LA
“PIFRM, = 5HMBS R FHZ IR E .

SRR
1. “FAMRH A, ERSFEREHNFEAMEBEINFERTEMNPRERETA?

EFIME SRR M, 2019128188, EESGRIEMMETT AR =AEKaren OwensiAERE 7
BREE N ER=EEAN, INEEEINFEBIN PB4 (“INMNBF=AR") 2
FIELEAEH, 20195F12H20H, HHIMEBEAK, BRRTE 11 B4 S ECE MR =Ek
RFEREERP, EHS19-bk-24804-VZ, HEBIEIREVincent ZurzoloiZE. LUGRIFIBIAEIER
= HIENNMEEF= AR R EE LUK Epiqiug .
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What is “venue” and what does it mean that the venue for YT’s case has been
transferred to the Central District of California?

Venue refers to the district where a bankruptcy case takes place. On December 18, 2019,
Judge Karen Owens of the United States Bankruptcy Court for the District of Delaware
transferred the venue for YT’s chapter 11 case after determining that the United States
Bankruptcy Court for the Central District of California—Los Angeles Division (“California
Bankruptcy Court”) would be the more convenient venue. On December 20, 2019, the
venue transfer was completed, and YT’s chapter 11 case now appears on the California
Bankruptcy Court’s docket as Case Number: 19-bk-24804-VZ and has been assigned to
Judge Vincent Zurzolo. All future court filings will appear on the California Bankruptcy
Court’s docket as well as Epiq’s website.

2. EHIASTE I IS 2 —HAII?

F—t¥, FHHEBARDTXERER. BREE 11 ER- =R ERERF, FREERSERE
BREFIRS ANEEEFEEEFRIRS ARP, WEEEERYFABP IS T ERE
PRFIR,

Is venue transfer the same as dismissal of the case?

No, venue transfer is not the same as dismissal. YT’s chapter 11 case has not been
dismissed, and YT, as the debtor in possession, still has the protections given to a debtor
under the Bankruptcy Code, such as the automatic stay of litigation and collection
actions against him in the United States. 2
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3. HFIAEIS IR IS 56 1 1 SR =SR2 Im?

BHFIMEERE, BHVincent ZurzolojAEMIEKaren Owens;ABIRE S 1 1B ~=AFFA XS
FEXRGRZARBERE. BREH 11 EH = 4RITER BRIEE AT I0MEAZHATI0M
W= T, ERSRESRARRNINEA T IXEEMMINERE R RBENAZZEA
PAMRIPERI AR 2R

How does the venue transfer affect YT’s chapter 11 case?

After the venue transfer, Judge Vincent Zurzolo, rather than Judge Karen Owens, will
oversee the chapter 11 case and adjudicate motions filed by parties in interest. Hearings
in YT’s chapter 11 case will now take place in the California Bankruptcy Court in Los
Angeles, California. YT remains committed to confirming his proposed plan of
reorganization that would put his U.S. assets in a creditor trust for the benefit of his
creditors.

BHRSH 11 =~ R HEX—RRIE

4. H22B1T?

EERRFZEBTTERITFSTR (B 1TA) AEIHARRTIUAS KRS H TERIER
TENFFE ARG ARSI,

What is Chapter 11?

Chapter 11 of the United States Bankruptcy Code allows various entities, including
individuals, to continue to conduct business as debtors in possession while seeking to
restructure debt obligations through the confirmation of a plan of reorganization.

5. RS RERTWRPEMETA?

20195105 14HE—, BERASLREREEE (K=E) F11EREEFAIEMNB= 5B
RTRPEFERT, IIBIFILRITHRSER. FUHRIET, BRSAEIPLZEE
B EENENAZ I EEENEIRESRMEEFN., BRSAESTEEEENSIENEE
SRR 75 SEREIR,

What does it mean that YT filed for bankruptcy protection? 3
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YT has filed a petition for bankruptcy protection under chapter 11 of the United States
Bankruptcy Code on Monday, October 14, 2019 in the United States Bankruptcy Court
for the District of Delaware to implement the restructuring set forth in the proposed
plan. Under such a filing, YT’s creditors subject to the territorial jurisdiction of the United
States are stayed from bringing or continuing to bring actions against him in the United
States. All claims against YT subject to US jurisdiction will be resolved through the
confirmed bankruptcy plan.

6. YTIRZ11ERERNEMA?

YTHREBAMRIETTIKRERIAPNARETHA. Bz, YTHIRVEBSEEREEEHATINAR
(BT EFPERREEGRIBAIBRL R LA £RREIEEFTRINARGIAGE, LUEERS.

What does YT seek to accomplish in his chapter 11 case?

YT seeks to confirm the plan as described in the proposed Amended Disclosure

Statement. Through the plan, YT is proposing to satisfy his debts by contributing all of

his legally recognized personal assets (other than those assets that have been frozen or

seized in China) to a creditor trust for the benefit of his creditors.

7. RS HRES A LASRRER~?

BERSHREFRERSENASIESIERRTEHRER, (Bt ez A E =R AR 8ETE k.

How long will it take for YT to emerge from bankruptcy?

YT is committed to working productively with his creditors to complete the restructuring
as efficiently as possible, but he cannot predict when the court-supervised process will
be completed.

8. BREREN N AR BE S/ MFaraday & Future ("Faraday") HHEEZEE?

REERSLERB T RF, BRSRENNABRA2S M Faraday&r-A0EE. Lhrl, TWHKS%
ALk SFaradayFIA—iSiG Faraday AU EFIT R RS R K.

Does YT’s personal bankruptcy affect the operation of Faraday & Future Inc.
(“Faraday”)?

Only YT has filed for bankruptcy protection. YT’s personal bankruptcy will not result in
liquidation of Faraday’s assets. In fact, YT intends to continue working 4
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with his team at Faraday in order to maximize both the value of Faraday and recovery
for his creditors.

9. FaradayfIR T 2B LM TE?

FaradayFHKi~. BREFRENBETRBEIBNARTENNAGTEHUEENAGRS. 2ARKSSL
SEHTE S0 EH, BEFaradayfIR T SHEREZITIREIT AR, FaradaylizEASREERESLE
N AB520H.

Will Faraday’s employees continue to be paid?

Faraday is not in bankruptcy. YT’s goal is to restructure his personal obligations by
contributing his personal assets to a creditor trust. While YT is in chapter 11, Faraday’s
employees will continue to be paid in a timely manner. Faraday’s operations will not be
disrupted by YT’s personal bankruptcy.

10. ERFHRENNARFRESTIWFaraday SEHBMEFRIXT?

BERSFHRERN N A=A MFaraday SEANERIR R, £2019F45298, Faraday@sz 7 WS
TSR EEIM BN EISHE. ARG PRRS(NEBRTEFaradayB 2R R FHIHE
R, BERSRERN AR A aMZE Faraday (N S EH RS A,

Will YT’s personal bankruptcy affect Faraday’s relations with its vendors?

YT’s personal bankruptcy should not impact Faraday’s relations with its vendors. On
April 29, 2019, Faraday established a vendor trust to regain support from its contractors
and suppliers. All obligations due under the vendor trust are still collateralized by
substantially all of Faraday’s tangible and intangible properties. YT’s personal bankruptcy
does not alter Faraday’s commitment to pay off its obligations under the vendor trust.

BN ERFEREH
11. EpiqRiff? /EpiqiIIR=EHA?
EpiqE S ABAFIEEREA, (EAERRBAGERAERE=E 11 ER=MHEXNES

B SR X RS RRAINA 5K,
Who is Epiq?/ What is Epiq's role? 5
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Epiq has been retained as the noticing and claims agent to disseminate official
communications related to YT’s chapter 11 case and administer claims filed against YT as
an agent of the Court.

12. (FARFHREN? BATASIREXBEEE?

J-TZI BRIR—DBEAENARRSSE 1 ER A RiMREE AR, (R 2F—E8
>, EREKREENEXRLDRIETREN. FEXELBEHED. HNE. SRSHME

R,

AR GIREFRENEE— B 1 B EFRIHTRE. XEEATRERHLRISERET

EBRR.

What is a Notice of Commencement? Why did | receive this legal notice?

The Notice of Commencement (“NOC”) is a customary legal document informing

creditors of the commencement of YT’s chapter 11 case. As part of the bankruptcy

process, the Court requires that a NOC be sent to all interested parties. Interested

parties include vendors and suppliers, contract counter-parties, and employees.

Distribution of the NOC to various parties is a routine part of every chapter 11 process.

These parties may have a current or previous relationship with YT.

13. HARRIRASINTE341"21N? BHARHRET?

FNASNERERSARIENANEEREN. TIRAREKRSIBH Y. SWUREEH]
TEN, NASNSEASTIIRFBERIPRE.

3MEWAE2019F12H6 A& THIGE2020F 15240 £49:00 (KIEFATIR) k4, hmfEin
FERBIMN&F2H 1 Wilshire Blvd. 91555 10EE7SINZE, MB4RCA 90017,

What is the meeting of creditors or a “341” meeting? When will it be held?

The meeting of creditors is an informational meeting of YT’s representatives and
creditors. Creditors are not required to attend the 341. It is for informational purposes
only, and a creditor’s attendance will not affect the status of a claim. 6
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The 341 meeting took place on December 6, 2019 and will be continued on January 24,
2020 at 9:00 a.m. (Pacific Time) at 915 Wilshire Blvd., 10th Floor, Meeting Room 7, Los
Angeles, CA 90017.

14. WSBWEIFHREH. BEEABE? EaJLUnEhttps://dm.epiql11.com/YT13RE—{BFF
SYGEIIR

| did not receive a Notice of Commencement. How can | obtain one? You can visit
https://dm.epiq11.com/YT1 to obtain a copy of the Notice of Commencement.
EEHRSEE/&LLRE

15. BOGEREFIABZRSE TGS ERERETA?

BASRRSGZER (BR) JH T ERSETHARICREANEEHEAIH N ERTEBEN
FER, FESHER THAEEEATEEREURES AR, By, SES11ER2= M4+
R SRS AR B B R AR RS IR e A BE S T a R T B SR I 48R,
What does it mean that my claim is listed in YT’s Schedules of Assets and Liabilities?
YT’s Schedules of Assets and Liabilities (“Schedules”) set forth YT’s best determination of
your potential claim(s) against him based on his books and records, and in most cases,
do not take into account any offsets or defenses that YT may have. Accordingly, your
claim ultimately allowed in the chapter 11 case may be higher or lower than what is in
the Schedules after the Bankruptcy Court considers the evidence presented to support

your claim.

16. R BARERRFE =GRS FRAIIGEREIEALT?
INREARAAREBRPFFIRIEET, ANANEE SR8 AR AR (WA
&) .

What if | disagree with the claim amount listed in YT’s Schedules of Assets and
Liabilities? 7
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If a creditor disagrees with the claim amount listed in the Schedules, the creditor should
file a proof of claim by the applicable bar date (as discussed below).

17. MRERENERHESBRPEIN AU, HBRRKREEHELD?

ERIGASI AN, BENECREER, XRMIERRSNER. IRERER, BT
EHAYELLE BRIRA AN (ATATR) .

What if my claim is listed in YT’s Schedules as disputed, contingent, or
unliquidated?

The designation of your claim as disputed, contingent, or unliquidated reflects YT’s
belief. If you disagree with the designation, you should file a proof of claim by the
applicable bar date (as discussed below).

18. RAMERSHRFRAMNER. BATA2UEIXMBEN? 5118 EFERREE SR
SAEEBXEERMSEXHFIEA.

ZFEAN, SREEKREIRIXG, SAXETT ZRNER. BEBNARTEHNERSFEEN
AYRAESK,

I don’t know what my connection is with YT. Why did | receive this notice? The
Chapter 11 process requires the distribution of certain documents and notices that
provide information about the debtor’s restructuring.

These notices, including the one you received, were sent to a wide range of parties.
Receiving a notice does not mean that you hold a valid claim against YT.

19. HELEARMHA?
#H AR ERSRC BRI (b, REE20195F10814HE0) ZHiRAVELEHEE.
S AR B —iRE LE B 5202051 8248 F45:00 (ZRERETE) .

“BRFEARL” (WA= EEREN) IRARINERIRAVELLE AR 202048 130 T45:00 (FERAd
) . 8
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XLEEAEIREER, EAEAEEHTHERRERIN—ED, BRSVIAEES BRI
&,

What is a Bar Date?

The Bar Date is the deadline to file a proof of a prepetition claim (i.e., arising before
October 14, 2019) against YT. The general Bar Date set by the Bankruptcy Court is
January 24, 2020, at 5:00 pm Eastern Time.

The deadline for a “governmental unit” (as defined in the Bankruptcy Code) to file a
proof of claim is April 13, 2020 at 5:00 pm Eastern Time.

These deadlines are important because, as part of the ongoing restructuring process, YT
must determine the total amount of claims against him.

20. fRINEPIREMTA?

“TRIN IR BRI A S MR E X R 75 AR N B R =R E AT RS A A R
THILETLRIE,

(RN R RI7E20205-1 H24H F45:00 (ZREBATIE]) RIMIEpigiRFFHEREIL.
BIEANBRRGABRENATET, BEENAFIFTARBERNREAZET. RNARNESIT
(AR _E AR RO MRS R B N R Z IR ST AORERE .

What is a Proof of Claim?

A “Proof of Claim” is the official form that a creditor or other interested parties must
submit in order to assert and support any prepetition claim against YT.

Proofs of Claim should be submitted to Epiq and received before January 24, 2020, at
5:00 p.m. Eastern Time.

Each Proof of Claim must be signed by the creditor, or by an authorized agent of the
creditor if the creditor is not an individual. A creditor should attach to each claim any
documents on which the claim is based or an explanation as to why such documents are
not available.

21. REEIRZGEINRRG?
9
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BT EAEENEREFERN. WREFEHA—LTHE, ILIEHEI,

Do I need to file a proof of claim?

We cannot provide advice as to whether or not you have a claim. If you require further
assistance, you may wish to contact legal counsel.

22. HAJLATEELE B RiR 3 RN RIS ?

gL BEWEIRMERIN RS WZIEMNCR, BREAARRASTIHREIE,

Can | submit a proof of claim after the Bar Date?

Claims received after the Bar Date will be processed and docketed but are subject to
objection as untimely.

23. ENBE A LASEIEINRRR?

(R EEIREEREEI LATEhttps://dm.epiq11.com/YT1 %, &, EalLIE
https://epiqworkflow.com/cases/YT 1#23ZEB R ER.

Where can | get a copy of a Proof of Claim Form?

A blank proof of claim form can be found at: https://dm.epiq11.com/YT1. Alternatively,
you can file a proof of claim electronically at https://epigworkflow.com/cases/YT1.

24. RESRGENPREREEESIME? REXIRTZHE?

WNRLRAEIE, EEEIERINEIRES RN E
WMNEBELE—EHBE: 10
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Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC P.O. Box
4419 Beaverton, OR 97076-4419

PIESEIOEPNES LY /N = fe ey TR

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC 10300 SW
Allen Blvd. Beaverton, OR 97005

&, EelLAEEpigMishttps://epiqworkflow.com/cases/YT HES 2 E N BIRFIRSIEE
FIRIERIR, SLAPDFETUAIXER FHBEEIY Tclaims@epiqglobal.com,

Where do | send the Proof of Claim Forms after they have been completed? How do
| file a claim?

If sent by mail, completed original Proof of Claim forms should be sent to:

If by First-Class Mail:

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC P.O. Box
4419 Beaverton, OR 97076-4419

If by Hand Delivery or Overnight Mail:

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC 10300 SW
Allen Blvd. Beaverton, OR 97005

Alternatively, you may submit a Proof of Claim electronically by completing the Proof of
Claim Form that can be accessed at Epiq’s website, 11
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https://epiqworkflow.com/cases/YT1 or by emailing a completed form in PDF format to
YTclaims@epiqglobal.com.

25. REKRRX TGN, MERFENCHTIEN, BZTAM? ZXECRIRAIRNE
RS, CHEEESTRRZ— IR BRRER, EaLfEhttps://dm.epiql1.com/YT1/I
TR RIGRRS — = TR RIRRE. EEEE, BRUGSE WRUNYSESTRIR
RERIIB DR —8. MRAFSCRIGENARZ BHARGERRS, BEA. BERSEIE
BRI R RIEHRE = :

PIES TR S TR

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC P.O. Box
4419 Beaverton, OR 97076-4419

NREIT T ANEATIR EEEmp -

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC 10300 SW
Allen Blvd. Beaverton, OR 97005

&, EBRILMEEpigMubhttps://epiqworkflow.com/cases/YT RS e BRIRFRIG/FIEZHE
FRINERR, SAPDFER AL FHMAZ]YTclaims@epigglobal.com,

| already filed a proof of claim and now | need to amend it or make changes to it,
how do | do that? To amend or make changes to an already filed proof of claim form,
you need to complete and submit a new proof of claim form. You can access a proof of
claim form at https://dm.epig11.com/YT1 under the Section entitled “Claim Form.”
Complete the form and be sure to check the box that reads “Check this box if this claim
amends a previously filed claim.” Please include the date the previous claim was filed
and the claim number, if known. Mail the completed amended 12
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Proof of Claim form to:

If by First-Class Mail:

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC P.O. Box
4419 Beaverton, OR 97076-4419

If by Hand Delivery or Overnight Mail:

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC 10300 SW
Allen Blvd. Beaverton, OR 97005

Alternatively, you may submit a Proof of Claim electronically by completing the Proof of
Claim Form that can be accessed at Epiqg’s website, https://epiqworkflow.com/cases/YT1
or by emailing a completed form in PDF format to YTclaims@epiqglobal.com.

26. MREAHENEERBEEH L BRRRZGNRIREAD?

£ AR BRIRERZIEMICR, (BREAARRETHREE,

What if | have a claim and do not file a Proof of Claim by the Bar Date?

Claims received after the Bar Date will be processed and docketed but are subject to
objection as untimely.

27. FnJ LA FHp i &ZIERINERIRIS?
AL, iEEES EIE R HRZFRIELAPDFETUAIXEY Tclaims@epigglobal.com,
Can | email the Proof of Claim Form?

Yes, you can email a completed proof of claim form in PDF format to
YTclaims@epiqglobal.com. 13
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28. AILMER R ERINERIRIG?

AEL, (EEASHIER.,
Can | fax the Proof of Claim Form?
No, faxes will not be accepted.

29. I LIELHRAZ RN ERIRIS?

LA, ERILAfERttps://epiqworkflow.com/cases/YT1 R TRARIN HERAE SR R RN B R,
HEBEEERIFRISLAPDFETURIXE FHREEIY Tclaims@epiqgglobal.com,

Can | file the Proof of Claim Form online?

Yes. You may file the Proof of Claim online by accessing the “File a Claim” link at
https://epiqworkflow.com/cases/YT1 or by emailing a completed form in PDF format to
YTclaims@epiqglobal.com.

30. AL ERRE RN ERIRREE?

AHLL, BERSAREEZHENRRERE, B SES TR EBRRRIERIXSEpIqELI T
1k

SNRLABMESIE, HEERIINBRIRRIS RGNS E

PIES L S TR

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC P.O. Box
4419 Beaverton, OR 97076-4419

WNRBEI E AN EXTIR EIEEmRE -

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC 10300 SW
Allen Blvd. Beaverton, OR 97005 14
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&, EelLAEEpigMishttps://epiqworkflow.com/cases/YT HES 2 E N BIRFIRSIERE
FARXERIR, BLAPDFETUARIXE FHBAEIY Tclaims@epigglobal.com,

Can | send the Proof of Claim Form to YT directly?

No, YT cannot accept Proof of Claim forms. Please send your completed Proof of Claim
form(s) to Epiq at the following addresses:

If sent by mail, completed original Proof of Claim forms should be sent to:

If by First-Class Mail:

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC P.O. Box
4419 Beaverton, OR 97076-4419

If by Hand Delivery or Overnight Mail:

Yueting Jia Claims Processing Center c/o Epiq Corporate Restructuring, LLC 10300 SW
Allen Blvd. Beaverton, OR 97005

Alternatively, you may submit a Proof of Claim electronically by completing the Proof of
Claim Form that can be accessed at Epiqg’s website, https://epiqworkflow.com/cases/YT1
or by emailing a completed form in PDF format to YTclaims@epiqglobal.com.

31. WEZHMISFHAIGEAZ] T 4N 250?
TSR BRI RS L AUIRAR M 4E.

How do | know under which classification my claim falls?
Please review the instructions included on the Proof of Claim form.

32. BRLZIERIN IR RIS EM L ESEN4I3?
15
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Rz, SFFESHECANRMER, RE. BEAMIKER,. GFE. ZEFIR, AESNFEH TR BR
=18,

FEFRM.

Should | attach copies of invoices to the Proof of Claim form?

Yes. Supporting documents such as purchase orders, invoices, itemized account
statements, contracts, court judgments, and promissory notes should be attached to a
proof of claim form. Do not send original documents.

33. S GINRIRRERTER. (RMIsEHETE?

RIEH, Bl IFANH B ESer i iR SRR S S v R LA RIRSS . WNIRIES RN RIRERE
EHFEH—LHEE, TG RRN. ESERIBIhttps://dm.epiql1.com/YT1,

I need help completing the Proof of Claim form. Can you help?

Unfortunately, we are not authorized to assist you with completing the Proof of Claim
forms or providing you with legal advice. If you require further assistance in completing
the Proof of Claim form, you may wish to contact legal counsel. Additional information is
available at https://dm.epiq11.com/YT1

34. BAGRINERIR—BIR3E, ZREFRHA?

FANERIR—BIER, BERSEREMEESN BN THELUAESEESIEN,
BXRENEZEE, iBhAhttps://dm.epiql1.com/YT1,

What is the process once my proof of claim is filed?

Once the proofs of claim are filed, YT and his advisors will review them to confirm
whether he agrees with each claim.

For more information on claims, please visit the website at: https://dm.epiq11.com/YT1.

35. RAWEIELLREN. REEARFR?
16
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SNREIBEEI—ME L ABRLEERS, EaLUBEisahttps://dm.epigll.com/YTTMERS
ANEEREAEPiqitikis.

| did not receive a Bar Date Notice. How can | obtain one?

If you would like to obtain a copy of the Bar Date notice for informational purposes, you
can do so through the Debtor’s claims agent, Epiq, by visiting
https://dm.epiq11.com/YT1.

R IRIFESIEA

36. iIXEIFNMIEIRIEBEF 2 A?

BRSCRK AR E S 1 1 B2 RABRIKEERSE, KERAZIRTINMNGEF-EFRIHE.
BRI SR AR IR B KRR .

IHFIFTRIKERIBE 2RSS, HPEESFRINRAIBERE A R ERNS 1 1 ERTEFE
ERSAANIIRT. THFREFBEESEMER TSN ARERSREREITL,
NSRS AIXBE E R i RIRT AT T4,

What is this mailing that | just received in the mail?

YT has filed his Chapter 11 Plan of Reorganization and related disclosure statement with
the Bankruptcy Court. The disclosure statement is subject to the approval of the
California Bankruptcy Court. You received the mailing in connection with this filing.

The Plan and the proposed Disclosure Statement describe, among other things, how
claims in each class will be treated at the end of court-supervised chapter 11 process.
The Plan and Disclosure Statement also include other information to help creditors
decide whether to vote to accept the Plan, such as risk factors associated with the Plan
and feasibility of the Plan.

37. BAHIERSHRSFRMNER. BATAULERBE?
BN ENT IR FEKREE TR 1 ER R EAE B B4 FIE.
| don’t know what my connection is with YT. Why did I receive this notice?

The Chapter 11 process requires the distribution of certain documents and notices that
provide information about YT’s chapter 11 case.

38. IERIBETA?
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IREFRIEEEEET I FSFRENARNGFE., KEFBEPNENAREREERERR
EZEAITL,

What is a Disclosure Statement?

The Disclosure Statement contains information including the Plan’s treatment of each
class of creditors. The Disclosure Statement helps creditors decide whether to vote to
accept the Plan of Reorganization.

39. IERPINESREM ARHE? REESING?

WEREITIS, RET20195612818H EF10:00 (FREBATE) , BN AR BRER
HESTEARRRVE AN BHZT. IRV ESINRERARGEREITE, BRIFEHKERIPFEE IR
., —BiZEbiE 7T IKERPIMESBEE, JIBTIMESBE. BRI ERRRIE
Z FW AR RS ERE RIS HR S e T B R RS F AT Epigilub E. IRAZAUKEEFRAEHIZLT,
FRIREHIA—HELT,

When is the Disclosure Statement Hearing? Do | need to attend?

The Disclosure Statement Hearing, previously scheduled for December 18, 2019 at 10:00
a.m. (Eastern Time), will be held at a future date, subject to the availability of the
California Bankruptcy Court. You do not need to attend the Court hearing on the
Disclosure Statement, unless you have any objections to the Disclosure Statement. Once
the Court sets the Disclosure Statement Hearing, a notice setting forth the date and time
of the hearing and the deadline to file objections to the adequacy of the Disclosure
Statement will be mailed to parties in interest and posted on Epiqg’s website. The
proposed disclosure statement has been amended and may be subject to further
amendments.

40. BHITHIEMHA?

BEAETHIRRMEEN. BERZEHIRS AHRERNANFERB LA —FhEHE. RIEK
FEER, RS ARERITBRE TS ASRIBAA SR AR LRSS ABEHIALT R
BHSE 11 =2,

What is a Plan of Reorganization?

A plan of reorganization is an arrangement typically proposed by a debtor in a chapter
11 for the satisfaction of creditors’ claims. Under bankruptcy law, a debtor’s plan of
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reorganization must be approved by sufficient creditors and by bankruptcy court for the
debtor to be able to confirm the plan and exit chapter 11.

4. TigBWEIRERBINESEN. REEAFR?

ANRIEIEEE—DIREREBANLIZERS, BrLi@Edaahttps://dm.epiqll.com/YT1, M
HIRSIEEAEAEPiqdhiRE. NN Amt e ER s EIMEBEEEE, BRE

RN

I did not receive a Disclosure Statement Hearing Notice. How can | obtain one?

If you would like to obtain a copy of the Disclosure Statement notice for informational purposes, you can
do so through YT’s claims agent, Epiq, by visiting https://dm.epiql1l.com/YT1. The notice will be

available after the California Bankruptcy Court sets a hearing date for the approval of the proposed
Disclosure Statement.
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