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Response Deadline: March 20, 2014 at 4:00 p.m. (prevailing U.S. Eastern Time)
Hearing Date and Time: March 27, 2014 at 10:00 a.m. (prevailing U.S. Eastern Time)

Dennis F. Dunne

Evan R. Fleck

Lena Mandel

MILBANK, TWEED, HADLEY & MECLOY LLP
1 Chase Manhattan Plaza

New York, NY 10005

Telephone: (212) 530-5000

Counsel for the Reorganized Debtors and
the New Holding Companies

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

____________________________________________________________ X

In re: Chapter 11

ARCAPITA BANK B.S.C.(c), et al., E Case No. 12-11076 (SHL)
Reorganized Debtors. Confirmed

____________________________________________________________ X

NOTICE OF HEARING ON
OBJECTION TO CLAIM NO. 457

PLEASE TAKE NOTICE that on February 25, 2014, the above-captioned Reorganized
Debtors filed the annexed objection (the “Objection”) to proof of claim no. 457 filed against their
predecessors in interest (the “Debtors™) by Wadi Laban Investment Limited (the “Claim”).

PLEASE TAKE FURTHER NOTICE that a hearing to consider the Objection will be
held before the Honorable Sean H. Lane, United States Bankruptcy Judge, in Room 701 of the
United States Bankruptcy Court, One Bowling Green, New York, New York 10004-1408 on
March 27, 2014 at 10:00 a.m. (prevailing U.S. Eastern Time), or as soon thereafter as counsel
may be heard.

PLEASE TAKE FURTHER NOTICE that any party receiving this notice that does NOT
oppose the reduction of the Claim does NOT need to file a written response to the Objection and
does NOT need to appear at the hearing.

PLEASE TAKE FURTHER NOTICE that any party receiving this notice that DOES
oppose the reduction of the Claim must file and serve a written response to the Objection (a
“Response”) so that it is received no later than March 20, 2014 at 4:00 p.m. (prevailing U.S.
Eastern Time) (the “Response Deadline”).
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PLEASE TAKE FURTHER NOTICE that any Response must be in writing and contain
at a minimum the following: (a) a caption setting forth the name of the Court, the case number
and the title of the Objection; (b) a concise statement setting forth the reasons why the Claim
should not be disallowed for the reasons set forth in the Objection, including, but not limited to,
the specific factual and legal bases upon which the claimant will rely in opposing the Objection;
(c) all documentation or other evidence of the Claim, to the extent not included with the proof of
claim previously filed with the Court, upon which the claimant will rely in opposing the
Obijection; (d) the address to which the Reorganized Debtors must return any reply to any
Response, if different from that listed in the claimant’s proof of claim; and (e) the name, address,
and telephone number of the person (which may be the claimant or the claimant’s counsel)
possessing ultimate authority to reconcile, settle or otherwise resolve the claim on the claimant’s
behalf.

PLEASE TAKE FURTHER NOTICE that a Response will be deemed timely filed only if
it is actually filed on or before the Response Deadline on the docket of In re Arcapita Bank
B.S.C.(c), et al., Case No. 12-11076 (SHL), either by (a) electronic filing pursuant to the Case
Management Procedures approved by the Court and the Court’s General Order M-399 (available
at www.nysb.uscourts.gov/court-info/local-rules-and-orders/general-orders), by registered users
of the Court’s case filing system and by all other parties in interest on a compact disk, preferably
in portable document format, Microsoft Word, or any other Windows-based word processing
format (with a hard copy delivered directly to Chambers), in accordance with the customary
practices of the Court and General Order M-399, to the extent applicable, or (b) delivering the
original Response to the Court on or before the Response Deadline at One Bowling Green,
Room 701, New York, New York 10004-1408. In addition, a Response will be deemed timely
served only if a copy of the Response is actually received on or before the Response Deadline by
(i) counsel to the Reorganized Debtors, Milbank, Tweed, Hadley & McCloy LLP, 1 Chase
Manhattan Plaza, New York, New York 10005 (Attn: Lena Mandel, Esg. and Nicholas
Kamphaus, Esq.); and (ii) the Office of the United States Trustee for the Southern District of
New York, 33 Whitehall Street, 21st Floor, New York, New York 10004 (Attn: Richard
Morrissey, Esq.).

PLEASE TAKE FURTHER NOTICE that if no Response is timely filed and served with
respect to the Claim or the Objection, the Reorganized Debtors may, on or after the Response
Deadline, submit to the Court an order substantially in the form of the proposed order annexed to
the Objection reducing the Claim, which order may be entered with no further notice or
opportunity to be heard.

PLEASE TAKE FURTHER NOTICE that any questions about this notice or the
Obijection should be directed to Garden City Group, Inc., the claims agent retained by the
Reorganized Debtors, at 800-762-7029 (toll free), 440-389-7311 (international toll), or email at
ArcapitaBankInfo@gcginc.com. CLAIMANTS SHOULD NOT CONTACT THE CLERK OF
THE BANKRUPTCY COURT TO DISCUSS THE MERITS OF THEIR CLAIMS.



http://www.nysb.uscourts.gov/court-info/local-rules-and-orders/general-orders
mailto:ArcapitaBankInfo@gcginc.com
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MILBANK, TWEED, HADLEY & MSCLOY LLP

/s/ Evan R. Fleck

Dennis F. Dunne

Evan R. Fleck

Lena Mandel

One Chase Manhattan Plaza
New York, NY 10005-1413
Telephone: (212) 530-5000

Counsel for the Reorganized Debtors and
the New Holding Companies
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Response Deadline: March 20, 2014 at 4:00 p.m. (prevailing U.S. Eastern Time)
Hearing Date and Time: March 27, 2014 at 10:00 a.m. (prevailing U.S. Eastern Time)

Dennis F. Dunne

Evan R. Fleck

Lena Mandel

MILBANK, TWEED, HADLEY & MSCLOY LLP
1 Chase Manhattan Plaza

New York, NY 10005

Telephone: (212) 530-5000

Counsel for the Reorganized Debtors and
the New Holding Companies

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

____________________________________________________________ X

Inre: Chapter 11

ARCAPITA BANK B.S.C.(c), et al., E Case No. 12-11076 (SHL)
Reorganized Debtors. Confirmed

____________________________________________________________ X

OBJECTION TO CLAIM NO. 457

The above-captioned Reorganized Debtors hereby submit, pursuant to section
502(b) of title 11 of the United States Code, 11 U.S.C. 88 101 et seq. (as amended,

the “Bankruptcy Code”) and Rule 3007 of the Federal Rules of Bankruptcy Procedure

(the “Bankruptcy Rules”), an objection to the proof of claim (“Claim No. 457”) filed against

Arcapita Bank B.S.C.(c) (“Arcapita Bank™) by Wadi Laban Investment Limited (the
“Claimant™).* This objection is supported by the Declaration of Scott A. Rinaldi attached hereto

as Exhibit B (the “Rinaldi Declaration”). In further support of this objection, the Reorganized

Debtors respectfully represent as follows:

! A copy of Claim No. 457 is attached hereto as Exhibit A.
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JURISDICTION AND VENUE

1. The Court has jurisdiction to consider this objection pursuant to 28 U.S.C. 8§ 157
and 1334. This is a core proceeding pursuant to 28 U.S.C. § 157(b)(2). Venue is proper
pursuant to 28 U.S.C. 88 1408 and 14009.

BACKGROUND

2. On March 19, 2012 (the “Initial Petition Date”), Arcapita Bank and certain of its

affiliates (collectively, the “Initial Debtors”) filed for bankruptcy protection. On April 30, 2012

(the “Falcon Petition Date”), Falcon Gas Storage Company, Inc. (“Falcon,” and, together with

the Initial Debtors, the “Debtors™) filed for bankruptcy protection. The Debtors’ chapter 11
cases have been administered jointly. See Order Directing Joint Administration of Related
Chapter 11 Cases [Docket No. 16]; Order Pursuant to Section 105(a) of the Bankruptcy Code
Directing that Certain Orders in the Chapter 11 Cases of Arcapita Bank B.S.C.(c), et al. Be
Made Applicable to Subsequent Debtor [Docket No. 239].

3. On September 4, 2012, the Claimant timely filed Claim No. 457,2 asserting an
unsecured non-priority claim against Arcapita Bank in the amount of $18,764,477.17. As the
“basis for claim,” the Claimant stated “Bank Accounts and/or Investments.” The Claimant
attached an account statement, dated as of June 30, 2012, to Claim No. 457, stating that the
Claimant held 158,731 shares in a portfolio investment named “Falcon Gas Storage Company,
Inc.”

4. Pursuant to the Debtors’ Second Omnibus Objection to Claims [Docket No. 1050]

(the “Second Omnibus Objection”), Claim No. 457 was classified partially as a general

unsecured claim against Arcapita Bank in the amount of $600.83, and partially as an equity

2 Pursuant to the Stipulated Order Extending the Bar Date for Claimants to File Proofs of Claim to

September 17, 2012 [Docket No. 452], the bar date was extended to September 17, 2012 with respect to the
Claimant, among other claimants.



12-11076-shl Doc 1789 Filed 02/25/14 Entered 02/25/14 19:01:37 Main Document
Pg 6 of 25

interest in Falcon in an unspecified amount. The Debtors reserved their right to further object to
Claim No. 457 in the future. Order Granting Debtors’ Second Omnibus Objection to Claims
[Docket No. 1389], Sched. 1 at 23.

5. Upon a review of the share registers of the relevant entities, the Claimant does not
hold any equity interests in Falcon. Instead, the claimant holds 39,682.75 ordinary shares in
each of (i) Gastorage Capital Limited, (ii) Gasdeposit Capital Limited, (iii) Gaswarehouse

Capital Limited, and (iv) Gastock Capital Limited (collectively, the “Falcon Syndication

Companies”), for an aggregate of 158,731 ordinary shares of Falcon Syndication Companies, as
opposed to shares of Falcon itself. Rinaldi Decl. | 6.

6. The Falcon Syndication Companies are the four “syndication companies” through
which third-party investors have traditionally held equity interests in Falcon. Each of the Falcon
Syndication Companies holds approximately 19.3% of the equity interests in GAStorage
Funding Inc., which in turn owns 100% of the equity interests in Falcon. Rinaldi Decl. 7.
None of the above-mentioned equity interests have been altered by any of the Debtors’ chapter
11 cases.

RELIEF REQUESTED

7. The Reorganized Debtors seek entry of an order in the form attached hereto as
Exhibit C disallowing Claim No. 457 in its entirety, as the interests asserted by the Claimant are
not interests in Falcon.

NOTICE

8. The Reorganized Debtors have provided notice of the filing of this objection by
electronic mail, facsimile and/or overnight mail to: (a) the Office of the United States Trustee

for the Southern District of New York, 33 Whitehall Street, 21st Floor, New York, New
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York 10004 (Attn: Richard Morrissey, Esqg.); and (b) the Claimant. The Reorganized Debtors
submit that such notice is sufficient and no other or further notice need be provided.

NO PRIOR REQUEST

9. No prior request for the relief requested herein has been made to this or any other

court.

CONCLUSION

WHEREFORE, the Reorganized Debtors respectfully request that the Court grant the

relief requested herein and such other and further relief as the Court may deem just and proper.

Dated: February 25, 2014
New York, New York

MILBANK, TWEED, HADLEY & MSCLOY LLP

/s/ Evan R. Fleck

Dennis F. Dunne

Evan R. Fleck

Lena Mandel

One Chase Manhattan Plaza
New York, NY 10005-1413
Telephone: (212) 530-5000

Counsel for the Reorganized Debtors and
the New Holding Companies
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Exhibit A

Proof of Claim No. 457
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PROOF OF CLAIM

UNITED STATES BANKRUPTCY COURT FOR THE SOUTHERN DISTRICT OF NEW YORK

Name of Debtor (Check Only One): Case No. O Windiurbine Holdings Limited 12-11079 ( Wimis § A s F
& Arcapita Bank B.S.C.{c} - 12-11076 @ AEID Il Holdings Limited 12-11080
O Arcapita Investment Loldings Limited 12-11077 O Railinvest Holdings Limited 12-11081
& Arcapita LT Holdings Limited 12-11078 O Falcon Gas Storage Company, Inc. 12-11790

NOTE: Do not use this form to make a claim for an administrative expense that arises after the bankruptcy filing. You may
Sile a request for payment of an administranve expense according to 11 US.C. § 503.

Name of Creditor (the person or other entity to whom the debtor owes money
or property): Wadi Laban Investment Limited O Check this box to indicate that this

Name and address where notices should be sent: :::ﬂ amends a previously filed
Wadi Laban Investment Limited
P.0. Box 55375 Court Claim Number:
Riyadh 11534

Kingdom of Saudi Arabia (KSA)
SA {1 known)

If an amount is identified above, you have aclaim

scheduled by onc of the Debtors us shown. (This

. Fited on: scheduled amount of your claim may be an

. 4 1}472-842 “iled on: amendment to a previously scheduled amount.)

Telephone number: 966(1)472-8422 If you agree with the amount and priority of your

Email Address: o claim as scheduled by the Debtor and you have

— ther claim against the Debtor, you do not

Name and address where payment should be sent (if different from above): 2&.3 l(? 'ﬁfe“{ms“‘gﬁ,'gﬁ of lc'm:{, |S:,rm{ DEXCEP‘[‘

FILED - 00457 O Check this box if you are aware AS FOLLOWS. If the amount shown is listed

SDNY that anyone else has filed a proof of EISOZ;I'QI)‘JI l&]l%%‘PUTED‘ fo‘i LI?UID;\AIL‘J[:SPI" t())l'

. PY ati e " » , a4 proor of ciaim e

ARCAPITA BANK B.S.C. (C) claim relating to this clan. Attach | &0 " ohier o receive any distribution in

12-1107 respect of your claim, If you have already filed

elep 6(s11) a proof of claim in accordance with the attached
Email Address: . instructions, you need not file again,

1. Amount of Claim as of Date Case Filed: $__18,764,477.17

a

copy of statement giving particulars.
Telephone number:

It all or part of the claim is secured, complete item 4.
It all or part of the claim is entitled to priority, complete item 5,

Q Check this box if the claim includes interest or other charges in addition to the principal amount of the claim. Attach a statement that itemizes interest or charges.

2.
Basis for Claim: B@nk Accounts and/er Investments '
(See instruction #2) )
3. Last four digits of any number by which creditor identifies debtor: 3a, Debtor may have scheduled 3b. Uniform Claim Identifier (optional):
account as:
4 7 5 1
(See instruction #3a) (See instruction #3b)
4. Secured Claim {See instruction #4)
Check the appropriate box if the claim is secured by a lien on property or a right of setolt, Amount of arrearage and other charges, ns of the time case was
attach required redacted documents, and provide the requested information, filed, included in secured claim, if any:
Nature of property or right of setoff: Q Real Estate Q Motor Vehicle $
Q Other
Describe: Basis for perfection:
: = !
Vilue of Property: $ Amount of Secured Claim: 3 ~ n
Annual Interest Rate % O Fixed  or O Variable Amount Unsecured: $ - oy
(when cuse was filed) . () E'% v
' . P =
[ =
5. Amount of Claim Entitled to Priority under 11 U.S.C. § 507 (a). [f any part of the claim falls into one of the following mtcﬁ({_ljes, cl@( lhe-h'(')g specifying the
priority and state the amount. S L
< 7 ¥
O Domestic support obligations under 21 Wages, salarics, or commissions (up to Q Contributions to an employee benefit :E :
11 U S.C.§ 507 (af 1)(A) or (2)(1 X B). $11,725%) earned within |80 days before plan— 11 U.S.C. § 507 (a)(5). Aflidunt r{lgtled to priority;
the case was filed or the debtor’s business w ot
Q Up to $2,600* of deposits toward ceased, whichever is earlier— 11 U.SC. 1 Other — Specify applicable paragraph $_ g~ =&
purchuse, lease, or rental of property § 507 (a)4). - of 11 US.C. § 507 (a)(_). '
or services for personal, family, or
houschold use = 11 US.C. § 507 (a) O Taxes or penalties owed to governmental
7 units— 11 U 8.C § 507 (a)8).

*Amounts are subject to adjustiment on 4/1/13 and every 3 years thereafter with respect to cases commenced on or after the date of adjustment,

6. Credits. The amount of all payments on this claim has been credited for the purpose of making this proof of claim. (See instruction #6)

CRT
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7. Documents: Attached are redacted copies of any documents that support the claim, such as promissory notes, purchase orders, invoices, ilemized statements of running
accounts, contracts, judgments, mortgages, and security agreements. If the claim is securcd, box 4 has been completed, and redacted copies of documents providing
evidence of perfection of u security interest are attached (See instruction #7, and the definition of “redacted”.}

DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER SCANNING

If the documents are not available, please cxplain:

8. Signature: (See instruction #8) Check the appropriaie box.

O Iam the creditor & 1 am the creditor’s authorized agent.

{Attach copy of power of attorney, if any.}

O [ am the trustee, or the debtor, or their
authorized agent. (See Bankruptcy Rule 3004.)

O I am a guarantor, surety, indorser, or other
codebtor. (See Bankruptcy Rule 3005.)

I declare under penalty of perjury that the information provided in this claim is true and correct to the best of my knowledge, information, and reasonable beliet. .

Print Name: Jennifer J. O'Neil . .

Title: - ;

Company: Jones Day [‘/b M Oﬁl;o/nl
V

Address and telephene number (if different from notice address above):
222 East 41st Street '

New York, NY 10017

Sighature} (Date)

Telephone number: (212) 326-3939 email: _jioneil@jonesday.com

Penalty for presenting fraudulent claim: Fine of up to $300,000 or imprisonment for up to 5 years, or both. 18 U.S.C. §§ 152 and 3571. Modified BI10 (GCG) (12/11)

INSTRUCTIONS FOR PROOF OF CLAIM FORM \

The instructions and definitions below are general explanations of the law. In certain circumstances, such as bankruptcy cases not filed voluntarily by the Debror,
melpﬂarlu az’z these general rules may apply. The attorneys for the Debtors and their court-appointed claims agent, GCG, are not authorized and are not providing you with
any lega, ice.

PLEASE SEND YOUR ORIGINAL, COMPLETED CLAIM FORM AS FOLLOWS: IF BY MAIL: ATTN: ARCAPITA BANK B.S8.C.(c), C/O GCG, P.O. BOX 988!
DUBLIN, OHIO 43017-5781. IF BY HAND OR OVERNIGHT COURIER: ATTN: ARCAPITA BANK B.8.C.(¢c), C/O GCG, 5151 BLAZER PARKWAY, STE A,
DUBLIN, OH 43017. ANY PROOF OF CLAIM SUBMITTED BY FACSIMILE OR EMAIL WILL NOT BE ACCEPTED.

THE GENERAL BAR DATE IN THESE CHAPTER 11 CASES IS AUGUST 30, 2012 AT 5:00 PM. (PREVAILING EASTERN TIME)
THE GOVERNMENTAL BAR DATE IN THESE CHAPTER 11 CASES IS SEPTEMBER 17, 2012 AT 5:00 PM. (PREVAILING EASTERN TIME)

Items to be completed in Proof of Claim form

Buankruptcy Court Information:

All of these chapter |1 cases other than Falcon Gas Storage Company, Inc were
commenced on March 19, 2012, Falcon Gas Storage Company, Inc. filed its chapter
11 petition on April 30, 2012, You should select the Debtor against which you are
asserting your claim from the list provided.

A SEPARATE PROOF OF CLAIM FORM MUST BE FILED AGAINST EACH
DEBTOR.

Creditor's Name and Address:

Fill in the name of the person or entity asserting a claim and the name and address
of the person who should receive notices issued during the bankruptey case. Please
provide us with a valid email address. A separate space is provided tor the payment
address if it differs from the notice address The creditor has a continuing obligation
to keep the court informed of its current address. See Federal Rule of Bankrupicy
Procedure (FRBP) 2002(g).

1. Amount of Claim as of Date Case Filed;
State the total amount owed to the creditor on the date of the bankruptey filing, Follow
the instructions concerning whether to compiete items 4 and 3. Check the box 1f inter-
est or other charges are included in the claim.

2, Basis for Claim:

State the type of debt or how it was incurred Examples include goods sold, money
loaned. services performed, personal injury/wrongful death, car loan, mortgage note,
and credit card. If the claim is based on delivering health care goods or services, limit
the disclosure of the goods or services so as to avend embarrassment or the disclosure
of confidenuial hezlth carc information. You may be required to provide additionat
disclosure if an interested party objects to your claim

3. Last Four Digits of Any Number by Which Creditor Identifies Debtor:
State only the last four digits of the Debtor’s account or other number used by the
creditor to identity the Debtor,

3a. Debtor May Have Scheduled Account As:

Report a change n the creditor’s name, a transferred claim, or any other information
that clarifies a ditference between this proof of claim and the claim as scheduled by
the Debtor.

3b, Uniform Claim ldentifier:

If you use a uniform claim identifier, vou may report it here. A uniform claim
identitier is an optional 24-character identifier that certain large creditors use 1o
facilitate electronic payment in chapter 13 cases,

4. Secured Claim: .

Check whether the claim is fully or partially secured. Skip this section if the claim is
entirely unsecured. (See Definitions.) IF the claim is secured, check the box for the
nature and value of property that sccures the claim, attach copies of lien
documentation, and state, as ot the date of the bankruptcy filing, the annual interest rate
(and whether it 1s fixed or variable), and the amount past due on the claim,

5. Amount of Claim Entitled to Priority Under 11 U.S.C. § 507 (a):

If any portion of the claim falls inte any category shown, check the appropriate bux{(cs)
and state the amount entitled to prierity. (See Delinitions. ) A claim may be partly prior-
ity and partly non-priority, For example, in some of the categories, the law limits the
amount entitled to priority.

6. Credits:

An authorized signature on this proof of claim serves as an acknowledgment that
when calculating the amount of the claim, the creditor gave the Debtor credit for any
payments received toward the debt,

7. Documents:

Attach redacted copies of any documents that show the debt exists and a lien
secures the debt. You must also attach copies of documents that evidence perfection
of any security interest. You may also attach a summary in addition to the documents
themselves. FRBP 3001(c) and (d). If the claim is based on delivering health care
goods or services, limit disclosing confidential health care information. Do not send
original documents, as attachments may be destroyed afiler scanning.

8. Date and Signature:

The individual completing this proof of claim must sign and date it, FRBP 9011, If
the claim 1s filed electronically, FRBP 3005(a)(2) authonizes courts o establish local
rules speciving what constitutes a signature. If you sign this form, vou declare under
penalty of perjury that the information provided is true and correct to the best of your
knowledge, information, and reasonable belicf. Your signature is also a certification
that the claim meets the requirements of FRBP 9011{b). Whether the claim s filed
electronically or in person, if your name is on the signature line, you are responsible
for the declaration Print the name and title, if any, of the creditor or other person
authonzed to file this claim. State the filer’s address and telephone number if it ditfers
from the address given on the top of the form for purposcs of receiving notices. If the
claim is filed by an authorized agent, auach a complete copy of any power of attorney,
and provide both the name of the individual filing the claim and the name of the agent.
{f the authorized agent is a servicer, identity the corporate servicer as the company.
Criminal penalties apply for making a faise statement en a proof of claim,
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DEFINITIONS

Debtor
A debtor is the person. corporation, or other entity that
has filed a bankruptcy case.

Creditor
A creditor is the person, corporation, or other entity
to whom the Debtor owes a debt that was incurred
before the date of the bankruptcy filing. See LI U.S.C.
§ 101 (10).

Claim

A claim is the creditor’s right 1o receive payment for a
debt owed by the Debtor on the date of the bankrupicy
filing, See 11 U.S,C. § 101 (5), A claim may be secured
or unsecured.

Proof of Claim

A proof of claim is a form used by the creditor to
indicate the amount of the debt owed by the Debtor
on the date of the bankruptcy filing. The creditor
must file the form with GCG as described m the
instructions above and in the Bar Date Notice.

Secured Claim Under 11 U.S.C. § 506 (a)

| A secured claim is one backed by a lien on property of
the Debtor. The claim is secured so long s the creditor
has the right to be paid trom the property prior to other
creditors. The amount of the secured claim cannot
exceed the value of the property. Any amount owed to
the creditor in excess of the value ol the property is an
unsecured claim, Examples of liens on property include
a mortgage on real estate or a security interest in a car,
A lien may be voluntarily granted by a Debtor or may
be obtained through a count proceeding. In some states,
a court judgment is a lien. A ¢laim also may be secured
if" the creditor owes the Debtor money (has a right to

setoff)

Unsecured Claim

An unsecured claim is one that does not meet the
requirements of a secured claim. A claim may be partly
unsecured if the amount of the claim exceeds the value of
the property on which the creditor has a lien,

Claim Entitled to Priority Under 11 US.C. § 507 (1)
Priority claims are certain categones of unsecured claims
that are paid from the avadable money or bropcrly Ina
bankruptey case before other unsecured claims.

Redacted

A document has been redacted when the person filing
it has masked, edited out, or otherwise deleted, certain
information, A creditor must show only the last four digits
of any social-security, individual’s tax-identification, or
financial-account number, only the initials of a minor’s
name, and only the year of any person’s date of birth.
If the claim is based on the delivery of health care
goods or services, limit the disclosure of the goods or
services so as to avoid embarrassment or the disclosure
ot confidential health care information.

ANFORMATION

Evidence of Perfection

Evidence of perfection may inciude a mortgage, lien,
certificate of title, financing statement, or other document
showing that the lien has been filed or recorded.

Acknowledgment of Filing of Claim

To receive a date-stamped copy of your claim form,
please provide a sct-addressed stamped envelope and a
copy of your proof of claim form when you submit the
originat to GCG.

Offers to Purchase a Claim

Certain entities are in the business of purchasing
claims for an amount less than the face value of the
claims. One or more of these entities may contagt the
creditor and offer 1 purchase the claim. Some of
the written communications from these entities may
easily be confused with official court documentation
or communications {rom the Debtor. These entities do
not represent the bankruptcy court or the Debtor. The
creditor has no obligation 1o sell its claim. However,
if the creditor decides to seli its claim, any transfer of
such claim is subject to FRBP 3001(e), any applicable
provisions of the Bankruptcy Code (11 US.C. § 101 er
seq.), and any applicable orders of the bankruptcy court,

List of Debtors and Case Numbers

Indicate on the face of the Proof of Claim form the Debtor against which you assert a claim.
Choosc enly one Debtor tor each Proofof Claim form,

Arcapita Investment Holdings Limited

Arcapita Bank B.S.C.(¢) 12-11076
Arcapita LT Holdings Limited 12-11078
Windturbine Holdings Limited 12-11079

AEID Il Holdings Limited 12-11080
Railinvest Holdings Limited 12-11081

Falcon Gas Storage Company, Inc. 12-11790

12-11077
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ARCAPITA

STATEMENT OF ACCOUNT

Wadi Laban Investment Limited ACCOUNT NUMBER:
001-406010-00004751-000

HRH Prince Abdullah Bin Mosaad Al-Saud

P.0. Box 55375 INVESTOR CONTACTS:
Riyadh 11534 Tel: 9661-4728422
Kingdom of Saudi Arabia Fax: 9661-4728414

As at 18 March 2012

Currency: U. S. Dollars

Date Transaction Debit Credit Balance
01,/03/2012 BALANCE BROUGHT FORWARD 126 CR
Clasing Balance ' 1.26 CR

Notes : = Please quote referance no. 4751 in all future correspondence. This is your unique customer number which will enable us to process your instructions in

the most efficient manner.
* Discrepanties, If any, should be notified to the bank in writing within one month from the date of this statement,

* These amounts are unsecured obtigations of Arcapita Bank B.S.C.(c) (*Arcapita®) and any payments will be subject to the final outcome of the chapter
11 proceedings of Arcapita.

. Page 1 of i
ARCAPITA BANK B.5.C.(c) P.0. Box 1406, Manama, Kingdom of Bahrain Telephone: +973 17 218333 Facsimile: + 973 17 217555 www.arcapita.com
Licensed as an Slumic whalesdle bank by the Centeal Berh of Balwain
Cebtor m Possession
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& ARCAPITA

STATEMENT OF ACCOUNT

Wadi Laban Investment Limited ACCOUNT NUMBER:
: 007-406010-00004751-000

HRH Prince Abdullah Bin Mosaad Al-Saud

P.0. Box 55375 " INVESTOR CONTACTS:
Riyadh 11534 Tel: 9661-4728422
Kingdom of Saudi Arabia Fax: 9661-4728414

As at 18 March 2012

Currency: British Pound

Date Transaction Debit Credit Balance
01/03/2012 BALANCE BROUGHT FORWARD 0.89 CR
Closing Balance 0.89 CR

Notes : = Please quote reference no 4751 in all future correspondence. This is your unique ¢ustomer number which will erable us to process your instructions in

the most efficient manner.
* Discrepancies, if any, should be notified to the bank in writing within cne month from the date of this statement.

* For purposes of the Statements of Claims under the chapter 11 proceedings, these amounts have been converted to US dollars at the prevailing rate as of
March 18, 2012 and any payments upon the final cutcome of the chapter 11 proceedings of Arcapita will be in US Dollars,

Page 1 0f 1
ARCAPITA BANK B.S.C.(c) P.0.Box 1406, Manama, Kingdom of Bahrain Telephone: +973 17 218333 Facsimile: + 973 17 217555 www.arcapita.com
Litensed as an (slamic wholmsale bank by the Central Bank of Bahrain

Debtos in Passession
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ARCAPITA

STATEMENT OF ACCOUNT

Wadi Laban Investment Limited ACCOUNT NUMBER:
014-406010-00004751-000

HRH Prince Abdullah Bin Mosaad Al-Saud

P.0. Box 55375 INVESTOR CONTACTS:
Riyadh 11534 . Tel: 9661-4728422
Kingdom of Saudi Arabia Fax: 9661-4728414
As at 18 March 2012

Currency: Euro

Date Transaction Debit Credit Balance
01/03/2012 BALANCE BROUGHT FORWARD - 453.11 CR
18/03/2012  Profit Calculation up to 18 March 2012 0.35 453.36 CR
Closing Balance 453.36 CR

Notes : » Please quote reference na. 4751 in all future correspondence. This is your unique customer number which will enable us to process your instructions in

the most efficient manner.
* Discrepancies, if any, should be notified to the bank in writing within one manth from the date of this statement.

* For purposes of the Statements of Claims under the chapter 11 proceedings, these amounts have been converted to US dollars at the prevailing rate as of
March 18, 2012 and any payments upon the final outcome of the chapter 11 proceedings of Arcapita will be in US Doliars.

Page 1 of 1
ARCAPITA BANK B.S.C.(c) P.C. Box 1406, Manama, Kingdem of Bahrain Telephone: +973 17 218333 Facsimile: + 973 17 217555 www.alcapita.com
Licensed as an Islamic wholesate bank by the Central Bank of Bahrain
Debtor in Mossesdon
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# ARCAPITA

STATEMENT OF ACCOUNT

Wadi Laban Investment Limited . ACCOUNT NUMBER:
037-406010-00004751-000

HRH Prince Abdullah Bin Mosaad Al-Saud

P.0. Box 55375 INVESTOR CONTACTS:
Riyadh 11534 Tel: 9661-4728422
Kingdom of Saudi Arabia ' Fax: 9661-4728414

As at 18 March 2012

Currency: Singapore Dollar

Date Transaction Debit Credit - Balance
01/03/2012 BALANCE BROUGHT FORWARD 1.49 CR
Closing Balance 1.49 CR

Notes : » Please quote reference no 4751 in all future correspondence This is your unique customer number which will enable us to process your instructions in

the most efficient manner.
* Discrepancies, If any, shou!d be notified to the bank in writing within one menth from the date of this statement,

* For purposes of the Statements of Claims under the chapter 11 proceedings, these amounts have been converted to US dollars at the prevailing rate as of
March 18, 2012 and any payments upon the final outcome of the chapter 17 proceedings of Arcapita will be in US Dallars

Page 1 of 1
ARCAPITA BANK B.S.C.(c) P.O. Box 1406, Manama, Kingdom of Bahrain Telephone: +973 17 218333 Facsimile; + 973 17 217555 www.arcapita.com
Liensed as an Blamie wholesale bank by the Central Bank of Bahrain
Debtor in Passession
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# ARCAPITA

PORTFOLIO STATEMENT

Wadi Laban Investment Limited

ACCOUNT NUMBER:4751

HRH Prince Abdullah Bin Mosaad Al-Saud
P.0. Box 55375 INVESTOR CONTACTS:
Riyadh 11534 Tel: 9661-4728422

Kingdom of Saudi Arabia Fax. 9661-4728414

As at 30 June 2012

Portfolio Summary

U. S. Dollars Investments

Infrastructure . 2,500,000.00
Private Equity 9,154,070.00
Real Estate 766,424 32
Venture Capital 1,832,656.25
Total 14,253,150.57

British Pound Investments

Infrastructure 611,870.00

Total 611,870.00

Singapore Dollar Investments

Real Estate 4,500,000.00
Total 4,500,000.00
Note:

* Please quote reference no. 4751 in all future correspondence.
This 15 your unique customer number which will enable us to
process your instructions in the most efficient manner,

* Discrepancies, if any, should be notified to the bank in writing
within ane month from the date of this statement.

For more information, Please contact your Account Executive on +973 17 218333

Page 1 of 2
ARCAPITA BANK B.S.C.(¢) P.O. Box 1406, Manama, Kingdom of Bahrain Telephone: +973 17 218333 Facsimile + 973 17 217555 www.arcapita.com

Licensed as an 1slami~ wholesale bank by the Central Bank of Bahrain

Debler in Possession
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5

PORTFOLIO STATEMENT

Wadi Laban Investment Limited . " ACCOUNT NUMBER: 4751

As at 30 June 2012

Portfolio by Investment Type

No. of

Investment Currency Shares Cost Value
Private Equity

The Tensar Corporation LLC - New Issuance U. S. Dollars 55,407.0000 554,070,00

The Tensar Corporation LLC . U. S. Dollars 312,500.0000 4,000,000.00

Bijoux Terner, LLC U.S. Dollars 300,752.0000 4,000,000.00

Varel Intemnational Energy Services, Inc. U. S. Dollars 46,621.0000 600,000.00
Real Estate }

Victory Heights Golf and Residentiat Development Company LLC U.S. Dollars 6,873.0000 16,424.32

Arcapita US Residential Development 11l (¢) U.S. Dollars ) 64,103.0000 750,000.00

Arcapita India Business Park Development | Singapore Dallar 387,265.0000 4,500,000.00
Infrastructure

Falcon Gas Storage Company Inc. U. S. Dollars ' 158,731.0000 2,000,000.00

Viridian Group Holdings Limited British Pound 49,147.0000 611,870.00

Honiton Energy Caymans Limited ) U. S. Dallars 39,620.0000 500,000.00
Venture Capital

Arcapita Ventures | Limited U. 5. Dollars ' 200,000.0000 1,832,656.25

Page 2 of 2

ARCAPITA BANK B.S.C.(c) P.O. Box 1406, Manama, Kingdom of 8ahrain Telephane: 4973 17 218333 Facsimile: + 973 17 217555 www.arcapita.com
' Licersed as an Islamic wholesate bank by the Central Bank ol Bahran '
Debtlor in Possession
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From: (212) 668-2870 . Origin i0: SXYA Ship Date: 24AUG12
Assistant Operations Manager ) ME}Z' ActWgt 1.0LB
Jessica Gomez . Exqress  foaD: 100098347/NET3300
1 BOWLING GRNFL 3
UNITED STATES BANKRUPTCY COURT SDNY Delivery Address Bar Code
NEW YORK, NY 10004

J12201207 160325

SHIP TO:. (614) 2895400 BILL SENDER Ref# "ACD
Arcapita Bank B.S.C.(c) :
The Garden City Group, Inc. ‘
5151 BLAZER PKWY STE A -

Return Reason;

DUBLIN, OH 43017

RETURNS MON-FRI
n © TUE- 04 SEP Al

R | "e‘%g‘mg 3537 STANDARD OVERNIGHT
‘ 43017

| ‘ OH-US

, LCK

1111

np¥ 663145 31AU612 WICA 515C1/A270/Ans4

i

1. Select the 'Print’ button to print 1 copy of each label.
2. The Return Shipment instructions, which provide your recipient with mformatlon on the returns process, wulI be pnnted with the labei(s).
3. After printing, select your next step by clicking one of the displayed buttons.

Note:To review or print individual labels, select the Label button under each label image above.

Use of this system constitutes your agreement to the service conditions in the current FedEx Service Guide, available on fedex.com.FedEx will not be
responsible for any claim in excess of $100 per package, whether the resul of loss, damage, delay, non-delivery, misdeiivery,or misinformation, unfess
you declare a higher value, pay an additional charge, document your actual loss and file a timely claim. Limitations found in the current FedEx Service
Guide apply. Your right 10 recover from FedEx for any loss, including intrinsic value of the package, loss of sales, income interest, profit, attorney's fees, -
costs, and other forms of damage whether direct, incidental consequential, or.special is limited to the greater of $100 or the authorized declared value.
Recovery cannot exceed actual documented loss.Maximum for items of extraordinary value is $500, &.g. jewelry, precious metals, negotiable
instruments and other items listed in our ServiceGuide. Written claims must be filed within strict time limits, see current FedEx Service Guide.

https://www.fedex.com/shipping/html/en//PrintIFrame.html 8/24/2012
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Exhibit B

Scott A. Rinaldi Declaration
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

____________________________________________________________ X

In re: Chapter 11

ARCAPITA BANK B.S.C.(c), et al., E Case No. 12-11076 (SHL)
Reorganized Debtors. Confirmed

____________________________________________________________ X

DECLARATION OF SCOTT A. RINALDI
IN SUPPORT OF OBJECTION TO CLAIM NO. 457

Pursuant to 28 U.S.C. 8§ 1746, I, Scott A. Rinaldi, hereby declare:

1. I am a Managing Director at FT1 Consulting, Inc. (“ETI”), the financial advisor
for the above-captioned Reorganized Debtors.

2. In my capacity as Managing Director of FTI, | am authorized to submit this
Declaration in support of the Reorganized Debtors’ Objection to Claim No. 457 (the
“Objection”)* filed by Wadi Laban Investment Limited (the “Claimant”).

3. Except as otherwise indicated, all facts set forth in this Declaration are based
upon: (a) my personal knowledge; (b) my review, or the review of employees of FTI under my
supervision and direction, of the relevant documents, including the Books and Records, the
Objection, and the proof of claim filed by the Claimant; and (c) information supplied to me by
others at the request of the Reorganized Debtors or their professionals. If called upon to testify, |

could and would competently testify to the facts set forth herein.

All capitalized terms not otherwise defined have the respective meanings ascribed to them in the Objection.
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QUALIFICATIONS AND BACKGROUND

4, I have extensive experience with chapter 11 cases and other distressed
restructurings, having advised debtors and various other stakeholders in the chapter 11 process
for approximately 16 years. Since joining FT1in 1997, | have specialized in all aspects of
bankruptcy case administration, including, among other things, claims review and reconciliation,
preparation of statements and schedules, noticing and the development of custom solutions to
complex case administration and claim reconciliation issues.

5. I received my Bachelor of Arts degree in Finance from Florida State University
and an MBA from Indiana University. My business address is 3 Times Square 10" Floor, New
York, NY 10036.

THE OBJECTED CLAIM

6. Upon a review of the share registers of the relevant entities, the Claimant does not
hold any equity interests in Falcon. Instead, the claimant holds 39,682.75 ordinary shares in
each of (i) Gastorage Capital Limited, (ii) Gasdeposit Capital Limited, (iii) Gaswarehouse

Capital Limited, and (iv) Gastock Capital Limited (collectively, the “Falcon Syndication

Companies”), for an aggregate of 158,731 ordinary shares of Falcon Syndication Companies, as
opposed to shares of Falcon itself.

7. The Falcon Syndication Companies are the four “syndication companies” through
which third-party investors have traditionally held equity interests in Falcon. Each of the Falcon
Syndication Companies holds approximately 19.3% of the equity interests in GAStorage

Funding Inc., which in turn owns 100% of the equity interests in Falcon.

| joined Coopers & Lybrand in 1997, which merged in 1998 with Price Waterhouse to become
PricewaterhouseCoopers (“PWC™). In 2002, FTI acquired PWC’s U.S. Business Recovery Services
Division, of which | was a part.
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I declare under penalty of perjury under the laws of the United States of America that the
foregoing is true and correct.
Date: February 25, 2014

New York, New York

/s/ Scott A. Rinaldi
Scott A. Rinaldi
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Exhibit C

Proposed Order
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

____________________________________________________________ X

In re: Chapter 11

ARCAPITA BANK B.S.C.(c), et al., E Case No. 12-11076 (SHL)
Reorganized Debtors. Confirmed

____________________________________________________________ X

ORDER GRANTING RELIEF WITH RESPECT TO
CLAIM NO. 457

Upon consideration of (i) the objection to the proof of claim no. 457 (the “Objection”)
filed by the above-captioned Reorganized Debtors, seeking entry of an order, pursuant to section
502(b) of title 11 of the United States Code and Rule 3007(d) of the Federal Rules of Bankruptcy
Procedure, disallowing Claim No. 457, (ii) the Declaration of Scott A. Rinaldi in Support of the
Obijection, dated February 25, 2014, filed as Exhibit B to the Objection, and (iii) the presentation
of counsel at the hearing held on March 27, 2014; and the Court having jurisdiction to consider
the Objection pursuant to 28 U.S.C. 88 157 and 1334; and venue of this proceeding in this
district being proper pursuant to 28 U.S.C. 8§ 1408 and 1409; and notice of the Objection and
the opportunity for a hearing being appropriate under the circumstances; and no other or further
notice being required; and the Court having determined that the legal and factual bases set forth
in the Objection, in the Rinaldi Declaration, and at the hearing establish just cause for the relief
granted herein; and after due deliberation and sufficient cause appearing therefor, it is hereby:

1. ORDERED that the relief requested in the Objection is granted to the extent set
forth herein.

2. ORDERED that, pursuant to section 502(b) of the Bankruptcy Code, the portion

of Claim No. 457 previously reclassified as an equity interest in Falcon pursuant to the Order
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Granting Debtors’ Second Omnibus Objection to Claims [Docket No. 1389] is hereby
disallowed in its entirety and shall be expunged from the claims register.

3. ORDERED that nothing in this Order shall affect the portion of Claim No. 457
that was previously reclassified as a general unsecured claim against Arcapita Bank in the
amount of $600.83 pursuant to the Order Granting Debtors’ Second Omnibus Objection to
Claims [Docket No. 1389].

4, ORDERED that GCG is hereby directed to adjust the claims register to reflect all
of the provisions of this Order.

5. ORDERED that the Court retains jurisdiction with respect to all matters arising

from or related to the implementation of this Order.

Dated: New York, New York
, 2014

THE HONORABLE SEAN H. LANE
UNITED STATES BANKRUPTCY JUDGE





