IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

YELLOW CORPORATION, et al.,’' Case No. 23-11069 (CTG)

Debtors. Jointly Administered

N N N N N N N

NOTICE OF AUCTIONS FOR THE SALE OF THE DEBTORS’ ASSETS

PLEASE TAKE NOTICE OF THE FOLLOWING:

On September 15, 2023, the United States Bankruptcy Court for the District of Delaware
(the “Court”) entered the Order (I)(A) Approving the Bidding Procedures For the Sale or Sales of the
Debtors’ Assets, (B) Scheduling Auctions and Approving the Form and Manner of Notice Thereof;
(C) Scheduling Sale Hearings and Approving the Form and Manner of Notice Thereof; (I1)(A) Approving
the Sale of the Debtors’ Assets Free and Clear of Liens, Claims, Interests and Encumbrances and
(B) Approving the Assumption and Assignment of Executory Contracts and Unexpired Leases; and
(1I1) Granting Related Relief [Docket No. 575] (the “Order”),” authorizing the above-captioned debtors
and debtors in possession (collectively, the “Debtors™) to market and conduct an auction or auctions
(if any) (each, an “Auction,” and collectively, the “Auctions”) to sell the Assets free and clear of liens,
claims, encumbrances, and other interests (except as may be set forth in the applicable definitive Sale
documentation), with all such liens, claims, encumbrances, and other interests attaching with the same
validity and priority to the applicable Sale proceeds. The Auction(s) (if any) will be governed by the
bidding procedures approved pursuant to the Order and attached as Exhibit 1 thereto
(the “Bidding Procedures”).

Copies of the Order, the Bidding Procedures, and other documents related thereto are available by visiting
the Debtors’ restructuring website at https://dm.epigl1.com/YellowCorporation.

Any person or entity who wishes to participate in the Auction(s) must comply with the
participation requirements, bid requirements, and other requirements set forth in the Bidding
Procedures. The Bid Deadline for the Rolling Stock (as defined in the Bidding Procedures) is
October 13, 2023 at 5:00 p.m. (prevailing Eastern Time) and for the Non-Rolling Stock Assets
(e.g., Real Property Assets, Intellectual Property, and Other Assets (each as defined in the Bidding
Procedures) is November 9, 2023 at 5:00 p.m. (prevailing Eastern Time).

The Debtors intend to conduct one or more Auctions (if required) at which Auction(s) (if any)
they will consider Qualified Bids (as defined in the Bidding Procedures) submitted to the Debtors and
their advisors, by and pursuant to the Bidding Procedures and as set forth in the Order. With respect to

I A complete list of each of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’

proposed claims and noticing agent at https://dm.epigll.com/YellowCorporation. The location of Debtors’
principal place of business and the Debtors’ service address in these chapter 11 cases is: 11500 Outlook Street,
Suite 400, Overland Park, Kansas 66211.

Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Order or the
Bidding Procedures, as applicable.
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the Assets constituting Rolling Stock (as defined in the Bidding Procedures), the Debtors intend to
commence the Auction (if required) on October 18, 2023, at 10 a.m. (prevailing Eastern Time), either
in-person or by videoconference or such other form of remote communication established by the Debtors
(to be communicated to Qualified Bidders in advance); and, with respect to the Assets constituting Non-
Rolling Stock Assets (e.g., Real Property Assets, Intellectual Property, and Other Assets (each as defined
in the Bidding Procedures)), the Debtors intend to commence the Auction (if required) on
November 28, 2023 at 9:00 a.m. (prevailing Eastern Time) either in-person or by videoconference or
such other form of remote communication established by the Debtors (to be communicated to Qualified
Bidders in advance).

The Sale Hearing to consider approval of the Sale(s) of Assets constituting Rolling Stock to the
Winning Bidder(s) at the applicable Auction will be held before the Honorable Craig T. Goldblatt at the
United States Bankruptcy Court for the District of Delaware, 824 North Market Street, 3rd Floor,
Courtroom #7, Wilmington, Delaware 19801, on October 31, 2023, at 11:00 a.m. (prevailing Eastern
Time). The Sale Objection Deadline to object to the Winning Bid(s) (and designation of the Back Up
Bid(s), as applicable) with respect to the Rolling Stock is October 25, 2023 at 5:00 p.m. (prevailing
Eastern Time).

The Sale Hearing to consider approval of the Sale(s) of the Assets constituting Non-Rolling Stock
Assets (e.g., Real Property Assets, Intellectual Property, and Other Assets) to the Winning Bidder(s) at
the applicable Auction will be held before the Honorable Craig T. Goldblatt at the United States
Bankruptcy Court for the District of Delaware, 824 North Market Street, 3rd Floor, Courtroom #7,
Wilmington, Delaware 19801, on December 12, 2023, at 10:00 a.m. (prevailing Eastern Time).
The Sale Objection Deadline to object to the Winning Bid(s) (and designation of the Back Up Bid(s), as
applicable) with respect to the Non-Rolling Stock Assets is December 8, 2023 at 5:00 p.m. (prevailing
Eastern Time).3

The Debtors reserve the right to modify the Bidding Procedures in consultation with the
Consultation Parties in accordance with the Bidding Procedures and the Order.

All requests directed to the Debtors in connection with the foregoing, or for further
information regarding the Bidding Procedures and participation therein, or for further
information regarding the Assets, must be directed to: yellow@ducerapartners.com. All Potential
Bidders (as defined in the Bidding Procedures) are instructed to review the Bidding Procedures in
consultation with counsel.

If you require additional information, you may contact the Debtors’ claims agent, Epiq Corporate
Restructuring, LLC, by calling the Debtors’ restructuring hotline at: 866-641-1076 (U.S. & Canada) or 1-
503-461-4134 (International), or writing (i) via first-class mail, to Yellow Corporation Claims Processing
Center, c/o Epiq Corporate Restructuring, LLC, P.O. Box 4421, Beaverton, OR 97076-4421, or (ii) via
email to: YellowCorporationInfo@epiqglobal.com with a reference to “Yellow Corporation Sale” in the
subject line.

Upon any Sale of Assets located in Canada or otherwise held by Debtors domiciled in Canada (collectively, the
“Canadian Assets”), the Foreign Representative will seek recognition of the applicable Sale Order(s) of the
Canadian Assets in the Canadian Court, which recognition shall be a condition to closing such Sale(s), as soon
as practicable after the Court’s entry of the applicable Sale Order(s) (subject to the availability of the Canadian
Court). Further information and documentation (including pleadings) regarding the Canadian Assets can be
accessed at https://www.alvarezandmarsal.com/YRCFreightCanada.
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