
IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

------------------------------------------------------x 

 : 

In re: : Chapter 11 

 :  
ION GEOPHYSICAL CORPORATION, et al.,1 : 

 : 

 : Case No. 22-30987 (MI) :  

          Debtors. : (Jointly Administered) 

  : 

------------------------------------------------------x  

FINAL DECREE CLOSING THE CHAPTER 11 CASES  

 

 Upon the motion, dated August 12, 2024 (the “Motion”)2 of Wilmington Savings Fund 

Society, FSB, solely in its capacity as plan administrator (the “Plan Administrator”) for the above-

captioned debtors (collectively, the “Debtors”), pursuant to the order [Docket No. 692] (the 

“Confirmation Order”) confirming the First Amended Joint Chapter 11 Plan of ION Geophysical 

Corporation and its Debtor Affiliates [Docket No. 688] (with all supplements and exhibits thereto, 

the “Plan”) for entry of a final decree (this “Final Decree”) closing the chapter 11 cases of the 

above-captioned Debtors, all as more fully set forth in the Motion; and this Court having 

jurisdiction over this matter pursuant to 28 U.S.C. § 1334; and this matter being a core proceeding 

pursuant to 28 U.S.C. § 157(b); and venue being proper before this Court pursuant to 28 U.S.C. 

§§ 1408 and 1409; and it appearing that the relief requested is in accordance with the terms of the 

Confirmation Order; and after due deliberation and sufficient cause appearing therefor,  

 
1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax 

identification number, are: ION Geophysical Corporation (6646); I/O Marine Systems, Inc. (3230); ION Exploration 

Products (U.S.A.), Inc. (1394); and GX Technology Corporation (0115). The location of the Debtors’ service address 

is 4203 Yoakum Blvd., Suite 100, Houston, Texas 77006. 

2  Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the Motion or 

the Plan, as applicable.  

United States Bankruptcy Court
Southern District of Texas

ENTERED

October 17, 2024

Nathan Ochsner, Clerk
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 IT IS THEREFORE ORDERED THAT: 

1. Pursuant to section 350(a) of the Bankruptcy Code and Rule 3022 of the 

Bankruptcy Rules, the Chapter 11 Cases of: (i) ION Geophysical Corporation, (Case No. 22-

30987); (ii) I/O Marine Systems Inc., (Case No. 22-90029); (iii) ION Exploration Products 

(U.S.A.), Inc., (Case No. 22-90031); and (iv) GX Technology Corporation (22-90030) are hereby 

closed, effective of the date of the entry of this Order.  

2. The Clerk of the Court shall enter this Order on the dockets of the Chapter 11 Cases, 

and thereafter, the dockets shall be marked as “Closed.” 

3. The Plan Administrator is authorized, but not required, to abandon and/or destroy 

those Documents, if any, in the possession of the Plan Administrator and his respective 

professionals and contractors that the Plan Administrator determines, in his sole discretion, are 

burdensome to the estate or of inconsequential value and benefit to the estate. 

4. The Claims Agent Services of Epiq Corporate Restructuring, LLC (“Epiq”) are 

terminated upon the completion of the services listed in paragraph 5, infra.  Thereafter, Epiq will 

have no further obligations to the Court, the Debtors, or any other party in interest with respect to 

the Claims Agent Services. 

5. Within fourteen (14) days of entry of a final decree closing the Chapter 11 Cases, 

Epiq is to (i) forward to the Clerk an electronic version of all imaged claims; (ii) upload the creditor 

mailing list into CM/ECF; and (iii) docket a final claims register.   

6. The Plan Administrator shall transfer to the Clerk of Court, and the Clerk of Court 

shall receive and deposit into the Registry of the Court, the Remaining Funds, if any.   
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United States Bankruptcy Court

Southern District of Texas

In re: Case No. 22-30987-mi

ION Geophysical Corporation Chapter 11

I/O Marine Systems, Inc.

Debtors

CERTIFICATE OF NOTICE
District/off: 0541-4 User: ADIuser Page 1 of 1

Date Rcvd: Oct 17, 2024 Form ID: pdf005 Total Noticed: 4

The following symbols are used throughout this certificate:
Symbol Definition

+ Addresses marked '+' were corrected by inserting the ZIP, adding the last four digits to complete the zip +4, or replacing an incorrect ZIP. USPS
regulations require that automation-compatible mail display the correct ZIP.

Notice by first class mail was sent to the following persons/entities by the Bankruptcy Noticing Center on Oct 19, 2024:

Recip ID Recipient Name and Address
db + GX Technology Corporation, 4203 Yoakum Blvd., Suite 100, Houston, TX 77006, UNITED STATES 77006-5455

db + I/O Marine Systems, Inc., 5000 River Road, Harahan, LA 70123, UNITED STATES 70123-5314

db + ION Exploration Products (USA) Inc., 4203 Yoakum Blvd., Suite 100, Houston, TX 77006, UNITED STATES 77006-5455

db + ION Geophysical Corporation, 4203 Yoakum Blvd., Suite 100, Houston, TX 77006-5455

TOTAL: 4

Notice by electronic transmission was sent to the following persons/entities by the Bankruptcy Noticing Center.
Electronic transmission includes sending notices via email (Email/text and Email/PDF), and electronic data interchange (EDI). 

NONE

BYPASSED RECIPIENTS 
The following addresses were not sent this bankruptcy notice due to an undeliverable address, *duplicate of an address listed above, *P duplicate of a
preferred address, or ## out of date forwarding orders with USPS.

NONE

NOTICE CERTIFICATION
I, Gustava Winters, declare under the penalty of perjury that I have sent the attached document to the above listed entities
in the manner shown, and prepared the Certificate of Notice and that it is true and correct to the best of my information and
belief.

Meeting of Creditor Notices only (Official Form 309): Pursuant to Fed .R. Bank. P.2002(a)(1), a notice containing the
complete Social Security Number (SSN) of the debtor(s) was furnished to all parties listed. This official court copy contains
the redacted SSN as required by the bankruptcy rules and the Judiciary's privacy policies.

Date: Oct 19, 2024 Signature: /s/Gustava Winters
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