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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
Nikola Corp., et al.,! Case No. 25-10258 (TMH)
Debtors. (Jointly Administered)
Re: Docket Nos. 13 & 53

FINAL ORDER (I) AUTHORIZING MAINTENANCE,
ADMINISTRATION, AND CONTINUATION OF CERTAIN OF DEBTORS’
CUSTOMER PROGRAMS, AND (I) GRANTING RELATED RELIEF

Upon the motion (the “Motion”)? of the above-captioned debtors and debtors in possession
(collectively, the “Debtors™) for entry of an order (this “Final Order™), (i) authorizing, but not
directing, the Debtors to maintain and administer certain customer-related warranty programs in
the ordinary course of business and in a manner consistent with past practice as described herein

(collectively, the “Customer Programs”), (ii) authorizing, but not directing, the Debtors to

continue, replace, implement, modify, and/or terminate one or more of the Customer Programs, in
each case as the Debtors deem appropriate in their business judgment and in the ordinary course
of business, without further Court order, and (ii1) granting related relief, all as more fully set forth
in the Motion; and upon the First Day Declaration; and this Court having jurisdiction over this
matter in accordance with 28 U.S.C. §§ 157 and 1334 and the Amended Standing Order of

Reference from the United States District Court for the District of Delaware, dated

' The Debtors in these chapter 11 cases, together with the last four digits of each Debtor’s federal tax identification
number, are: Nikola Corporation (registered to do business in California as Nikola Truck Manufacturing
Corporation) (1153); Nikola Properties, LLC (3648); Nikola Subsidiary Corporation (1876); Nikola Motor
Company LLC (0193); Nikola Energy Company LLC (0706); Nikola Powersports LLC (6771); Free Form
Factory Inc. (2510); Nikola H2 2081 W Placentia Lane LLC (N/A); 4141 E Broadway Road LLC (N/A); and
Nikola Desert Logistics LLC (N/A). The Debtors’ headquarters are located at 4141 East Broadway Road,
Phoenix, AZ 85040.

2 Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Motion.
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February 29, 2012, and this Court having found that this is a core proceeding pursuant to
28 U.S.C. § 157(b)(2) and that this Court may enter a final order consistent with Article III of the
United States Constitution; and this Court having found that venue of these cases is proper pursuant
to 28 U.S.C. §§ 1408 and 1409; and this Court having found that the Debtors’ notice of the Motion
and opportunity for a hearing on the Motion were appropriate under the circumstances and no other
notice need be provided; and this Court having determined that the legal and factual bases set forth
in the Motion establish just cause for the relief granted herein and that such relief is in the best
interests of the Debtors, their estates, their creditors and all parties in interest; and upon all of the
proceedings had before the Court after due deliberation and sufficient cause appearing therefor, it
is HEREBY ORDERED THAT,

1. The Motion is GRANTED on a final basis as set forth herein.

2. All objections to entry of this Final Order, to the extent not withdrawn or settled,
are overruled.

3. The Debtors are authorized, but not directed, to maintain and administer, in the
ordinary course of business and in a manner consistent with past practice up to the aggregate
amount of $150,000, the Customer Programs and to honor the obligations thereunder in the
ordinary course of business and in a manner consistent with past practice or as set forth in the
Motion; provided, however, that the Debtors shall give two calendar days’ notice of the
modification, supplementation, or replacement of any Customer Programs to counsel to the
Official Committee of Unsecured Creditors (the “Committee”).

4. On a monthly basis, the Debtors shall provide to the Committee a summary report

by no later than the tenth (10th) calendar day of the subsequent month applicable to such report of
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all obligations paid pursuant to the Interim Order and this Final Order, including those payments
made with respect to all services in the ordinary course.

5. Notwithstanding the relief granted herein and any actions taken pursuant to such
relief, nothing in this Final Order shall be deemed: (a) an admission as to the amount of, basis for,
or validity of any claim against a Debtor entity under the Bankruptcy Code or other applicable
nonbankruptcy law; (b) a waiver of the Debtors’ or any other party in interest’s right (including
the Committee) to dispute any claim on any grounds; (c) a promise or requirement to pay any
claim; (d) an implication or admission that any particular claim is of a type specified or defined in
the Motion or any order granting the relief requested by the Motion or a finding that any particular
claim is an administrative expense claim or other priority claim; (e) a request or authorization to
assume, adopt, or reject any agreement, contract, or lease pursuant to section 365 of the Bankruptcy
Code; (f) an admission as to the validity, priority, enforceability, or perfection of any lien on,
security interest in, or other encumbrance on property of the Debtors’ estates; (g) a waiver or
limitation of the Debtors’, or any other party in interest’s rights (including the Committee) under
the Bankruptcy Code or any other applicable law; (h) a concession by the Debtors that any liens
(contractual, common law, statutory, or otherwise) that may be satisfied pursuant to the relief
requested in the Motion are valid, and the rights of all parties in interest are expressly reserved to
contest the extent, validity, or perfection or seek avoidance of all such liens; or (i) a limitation, cap
or other adjudication of Debtor’s obligations with respect to any National Highway Traffic Safety
Administration voluntary or mandatory recall.

6. Notice of the Motion as provided therein shall be deemed good and sufficient notice

of such Motion and the requirements of the Local Rules are satisfied by such notice.
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7. This Final Order shall be immediately effective and enforceable upon its entry. The
fourteen-day stay imposed by Bankruptcy Rule 6004(h) is hereby waived.

8. The Debtors are authorized to take all actions necessary to implement the relief
granted in this Final Order.

0. This Court retains jurisdiction with respect to all matters arising from or related to

the implementation, interpretation, and enforcement of this Final Order.

Eh"-ﬂv"r*—ﬂ-i-u W, Hevaw

Dated: March 17th, 2025 THOMAS M. HORAN
Wilmington, Delaware UNITED STATES BANKRUPTCY JUDGE
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