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DAVIS POLK & WARDWELL LLP 

450 Lexington Avenue 

New York, New York 10017 

Tel.: (212) 450-4000 

Marshall S. Huebner  

Darren S. Klein 

Christopher S. Robertson 

Moshe Melcer 

Noah Z. Sosnick (pro hac vice pending) 

 

Proposed Counsel to the Debtors and Debtors in Possession 

UNITED STATES BANKRUPTCY COURT 

SOUTHERN DISTRICT OF NEW YORK 

 

In re: 

 

SPIRIT AVIATION HOLDINGS, INC., et al., 

 

Debtors.1 

 

 

Chapter 11 

 

Case No. 25-11897 (SHL) 

 

(Jointly Administered) 

  

DECLARATION OF INTENT TO CLAIM A WORTHLESS STOCK DEDUCTION 

PLEASE TAKE NOTICE that the undersigned party hereby provides notice of its 

intention to claim a worthless stock deduction (the “Proposed Worthlessness Claim”) with 

respect to the Debtors’ Securities.2  Spirit Aviation Holdings, Inc. (“Parent Debtor”) and its direct 

and indirect subsidiaries (collectively, the “Debtors”), each of which is a debtor and debtor in 

possession in the above-captioned chapter 11 cases (the “Chapter 11 Cases”) pending in the 

United States Bankruptcy Court for the Southern District of New York (the “Court”). 

PLEASE TAKE FURTHER NOTICE that the undersigned party currently has 

Beneficial Ownership of _________ shares of Common Stock. 

                                                 
1  The Debtors’ names and last four digits of their respective employer identification numbers are as follows:  

Spirit Aviation Holdings, Inc. (1797); Spirit Airlines, LLC (7023); Spirit Finance Cayman 1 Ltd. (7020); Spirit 

Finance Cayman 2 Ltd. (7362); Spirit IP Cayman Ltd. (4732); and Spirit Loyalty Cayman Ltd. (4752).  The Debtors’ 

mailing address is 1731 Radiant Drive, Dania Beach, FL 33004. 

2  Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the 

Interim Order Establishing Notification and Hearing Procedures for, and Approving Restrictions on, Certain 

Transfers of and Declarations of Worthlessness With Respect to Interests in and Certain Claims Against the Debtors’ 

Estates [ECF No. 58] or Final Order (I) Establishing Notification and Hearing Procedures for, and Approving 

Restrictions on, Certain Transfers of and Declarations of Worthlessness With Respect to Interests in and Certain 

Claims Against the Debtors’ Estates, (II) Establishing Notification and Hearing Procedures for, and Approving 

Restrictions on, Certain Transfers of Claims Against the Debtors’ Estates, and (III) Establishing a Record Date for 

Notice and Sell-Down Procedures for Trading in Claims Against the Debtors’ Estates [ECF No. []], as applicable 

(the “Order”). 
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PLEASE TAKE FURTHER NOTICE that, pursuant to the Proposed Worthlessness 

Claim, the undersigned party proposes to declare that its Beneficial Ownership of _________ 

shares of Common Stock became worthless during the tax year ending _________. 

PLEASE TAKE FURTHER NOTICE that the last four digits of the taxpayer 

identification number of the undersigned party are __________. 

PLEASE TAKE FURTHER NOTICE that, pursuant to the Order, this declaration (this 

“Declaration”) is being filed with the Court and served upon the Notice Parties. 

PLEASE TAKE FURTHER NOTICE that, pursuant to the Order, the undersigned party 

acknowledges that the Debtors have 20 calendar days after receipt of this Declaration to object to 

the Proposed Worthlessness Claim described herein.  If the Debtors file an objection, such 

Proposed Worthlessness Claim will not be effective unless such objection is withdrawn by the 

Debtors or such action is approved by a final and non-appealable order of the Court.  If the Debtors 

do not object within such 20-day period, then after expiration of such period the Proposed 

Worthlessness Claim may proceed solely as set forth in this Declaration. 

PLEASE TAKE FURTHER NOTICE that any further claims of worthlessness 

contemplated by the undersigned party would each require an additional notice filed with the Court 

to be served in the same manner as this Declaration and are subject to an additional 20-day waiting 

period. 

PLEASE TAKE FURTHER NOTICE that, pursuant to 28 U.S.C. § 1746, under 

penalties of perjury, the undersigned party hereby declares that he or she has examined this 

Declaration and accompanying attachments (if any), and, to the best of his or her knowledge and 

belief, this Declaration and any attachments hereto are true, correct, and complete. 

This notice is given in addition to, and not as a substitute for, any requisite notice under 

Bankruptcy Rule 3001(e). 

Respectfully submitted, 

 

(Name of Declarant) 

 

By: 

Name: 

Address: 

 

Telephone: 

Facsimile: 

Dated: _______________ __, 20__ 

 , 

 (City) (State) 


