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AFFIDAVIT

STATE OF NEW JERSEY )

) ss:
CITY OF MONMOUTH JUNCTION, in the COUNTY OF MIDDLESEX )

I, Keith Oechsner, being duly sworn, depose and say that | am the Advertising Clerk of the Publisher
of THE WALL STREET JOURNAL, a daily national newspaper of general circulation throughout

the United States, and that the notice attached to this Affidavit has been regularly

published in THE WALL STREET JOURNAL for National distribution for

1 insertion(s) on the following date(s):

FEB-14-2026;
ADVERTISER: STG LOGISTICS, INC,;

and that the foregoing statements are true and correct to the best of my knowledge.

Sworn to before me this
14 day of February 2026

Lo

Notary Public
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ADVERTISEMENT

The Marketplace

To advertise: 800-366-3975 or WSJ.com/classifieds

RESIDENTIAL REAL E

ONLINE

AUCTION

THE LIBERTY TOWNSHIP ESTATE

COLUMBUS, OHIO

PREV. LISTED FOR $3.19M // STARTING BID ONLY $1M’

« Multigenerational Compound on 5% Acres in Olentangy School District

« Primary House: 5 BR, 5 Full & 1 Half BA . Guest House: 2 BR, 2 Full & 1 Half BA

« Multiple Expansive Flex Spaces - Heated 2,000+ Sq. Ft. 5-car Garage/Workshop

- Radiant Heated Floors « Outdoor Living Areas - Pickleball

— (866) 924-5294

« Wooded Trail

IN COOPERATION WITH

[=l; EINTERLUXECOM/OHW] :&:

=]

[MTERLUXE
AUCTIONS

DAVID AYERS

THEALGERLY

This property is listed for sale by David Ayers, The Agency Cleveland Northeast, OH Lic. #SAL.2021001994 in cooperation with Interluxe Auctions, Auctioneer

License 2025000182 , Auctioneer Edward Durnil 2005000031, OH Broker Lic#: BRKP2004021020 This is not a
property, and not an offer to residents of any state where registration Is required. For full terms and condiions,

 listings or an offer to sell real
winterluxe.comitermsofuse.

BANKRUPTCIES

UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY

Inre: Chapter 11
STGLOGISTICS, INC, et al., Case No.26-10258 (MEH)
Debtors." | (Jointly Administered)
NOTICE OF BAR DATES FOR SUBMITTING PROOFS
OF CLAIM AND CLAIMS UNDER SECTION 503(b)(9)
OF THE BANKRUPTCY CODE AGAINST THE DEBTORS

PLEASE TAKE NOTICE THAT the United States Bankruptcy Court
for the District of New Jersey (the “Bankruptcy Court") has entered
the Amended Order (1) Setting Bar Dates for Submitting Proofs of
Claim, Including Requests for Payment Under Section 503(b)(9), (Il)
Establishing an Amended Schedules Bar Date and a Rejection Damages
Bar Date, (1ll) Approving the Form, Manner, and Procedures for Filing
Proofs of Claim, (1V) Approving Notice Thereof, and (V) Granting Related
Relief [Docket No.254] (the“Bar Date Order”) establishing March 12,
2026, at 5:00 p.m., prevailing Eastern Time (the“General Claims
Bar Date”), as the last date for each Person or Entity” (including indi-
viduals, partnerships, corporations, joint ventures and trusts) to sub-
mit proofs of claim (each, a“Proof of Claim”) against any of the debtors
listed below (collectively, the"Debtors”). A copy of the Bar Date Order,
and any exhibits thereto are available (i) at the Debtors’expense upon
request to Epiq Corporate Restructuring, LLC (the“Claims and Noticing
Agent”), by calling (877) 702-9718 for callers in the United States or
(Canada or by calling +1(971) 385-5935 for callers outside the United
States or Canada, (ii) for no charge by visiting the Debtors' restructur-
ing website at https://dm.epiq11.com/STGLogistics, or (iii) for a fee
via PACER by visiting http://ecf.njb.uscourts.gov.

The Bar Date Order requires that all Entities (collectively, the
“(laimants”) holding or wishing to assert a Claim that arose or is
deemed to have arisen prior to January 12, 2026 (the “Petition
Date”), against the Debtors to submit a Proof of Claim so as to be
actually received by the Claims and Noticing Agent on or before the
applicable bar date (collectively, the“Bar Dates") as set forth below.
Debtor Name, Last Four Digits of Tax Identification Number,
Case Number: STG Logistics, Inc., 8624, 26-10258 (MEH); Apple
Zebra CFS, LLC, 4139, 26-10260 (MEH); Best Dedicated Solutions, LLC,
7658,26-10262 (MEH); Cargo Manager Systems, Inc., 4227, 26-10255
(MEH); CDC Transport, L.L.C, 0401, 26-10264 (MEH); Channel
Distribution Corporation, 8001, 26-10267 (MEH); Charleston Harbor
Xpress (CHX), Inc., 5375, 26-10268 (MEH); Clear Lane Freight Systems,
LLC,3364,26-10271 (MEH); Con-Way Multimodal Inc.,4528,26-10277
(MEH); CTI Services, LLC, 5307, 26-10283 (MEH); Explore Airtrans
Services (EAS),LLC,3098,26-10287 (MEH); Extra Express (Atlanta) Inc.,
1306, 26-10290 (MEH); Extra Express (Cerritos) Inc., 3822, 26-10259
(MEH); Extra Express (Denver) Inc., 7475, 26-10263 (MEH); Extra
Express (Industry) Inc., 2767, 26-10265 (MEH); Extra Express (Las
Vegas) Inc.,6750,26-10269 (MEH); Extra Express (Logistics) Inc., 5021,
26-10275 (MEH); Extra Express Holdings, LLC, 1806, 26-10280 (MEH);
F & F Fumigation, Inc., 1806, 26-10284 (MEH); Freight Force, LLC,
2228,26-10289 (MEH); International Warehouse Services, Inc., 3518,
26-10292 (MEH); J&J International of California, LLC, 5393, 26-10296
(MEH); J&J International, LLC, 5361, 26-10298 (MEH); Manufacturers
Consolidation Services of Canada, Inc.,2017,26-10303 (MEH); Mardel
Coast Trucking (MCT), Inc., 0329, 26-10307 (MEH); Neutral Air, LLC,
3011, 26-10305 (MEH); Neutral Ground, LLC, 7877, 26-10309 (MEH);
Neutral Sea, LLC, 5469, 26-10310 (MEH); Neutralogistics Customs
Brokerage, LLC, 9627, 26-10313 (MEH); Neutralogistics Distribution,
LLC, 5637, 26-10316 (MEH); Neutralogistics, LLC, 9652, 26-10273
(MEH); P2D Parent, LLC, 3379, 26-10278 (MEH); P2D Transport,
LLC, 3327, 26-10281 (MEH); PDS Trucking, Inc., 0276, 26-10288
(MEH); Reception Holdings, L.P, 9792, 26-10293 (MEH); Reception
Intermediate Holdings, LLC, 5001, 26-10297 (MEH); Reception
Mezzanine Holdings, LLC, 5094, 26-10299 (MEH); Reception Newco
Holdings, LLC, 3716, 26-10302 (MEH); Reception Purchaser, LLC,
6317,26-10261 (MEH); SNW Transport LLC, 6736, 26-10266 (MEH);
St. George Distribution, LLC, 1636, 26-10270 (MEH); St. George
Employee Leasing, Inc., 4246, 26-10276 (MEH); St George Trucking
& Warehousing Inc., 7954, 26-10257 (MEH); St. George USA, LLC,
9950, 26-10282 (MEH); St. George Warehouse & Trucking Co. of
Texas, Inc., 5367, 26-10295 (MEH); St. George Warehouse of IL, Inc.,
9442,26-10301 (MEH); St. George Warehouse of Oakland, Inc., 5428,
26-10306 (MEH); St. George Warehouse of Savannah, LLC, 1648,
26-10311 (MEH); St. George Warehouse of So. Carolina, Inc., 7756,
26-10315 (MEH); STG Acquisition Corp., 3065, 26-10318 (MEH); STG
(artage, LLC, 0059, 26-10320 (MEH); STG Distribution Holdings, LLC,
5314,26-10322 (MEH); STG Distribution Services, Inc., 4676,26-10274
(MEH); STG Distribution, LLC, 8544, 26-10279 (MEH); STG Drayage, LLC,
9692,26-10285 (MEH); STG Intermodal Services, LLC, 2627,26-10291
(MEH); STG Intermodal Solutions, Inc., 7151, 26-10294 (MEH); STG
Intermodal, Inc,, 5669, 26-10300 (MEH); STG LTL, Inc., 0335, 26-10304
(MEH); STG Port Services, LLC, 8057, 26-10308 (MEH); STG Stacktrain,
LLC, 0744, 26-10312 (MEH); STG Transport Services, LLC, 3043,
26-10314 (MEH); STG Transportation Solutions, LLC, 1730, 26-10317
(MEH); Summit NW Corporation, 8529, 26-10319 (MEH); Veeco
Holdings,LLC,7916,26-10321 (MEH)

General Claims Bar Date (Applicable to 503(b)(9) Claims). All
Claimants holding or wishing to assert a Claim must submit a Proof
of Claim with respect to such Claim so as to be actually received
by the Claims and Noticing Agent by March 12, 2026, at 5:00
p- m prevallmg Eastern Time (the “General Claims Bar Date”),
includi rting Claim: tosection 503(b)(9) of the
Bankruptcy Code.

Governmental Bar Date. All Governmental Units holding or
wishing to assert a Claim against the Debtors arising (or deemed to
arise) before the Petition Date (whether secured, unsec or
unsecured non-priority) must submita Proofof Claim so as to be actu-
ally received by the Claims and Noticing Agent by July 13,2026, at
5:00 p.m.prevailing Eastern Time (the“Governmental Bar Date”).

Amended Schedules Bar Date. Inthe event the Debtors amend
orsupplement their schedules of assets and liabilities and statements
offinancial affairs (collectively, the”Schedules”), the Debtors shall give
notice of any such amendment to the holders of any Claim affected
thereby, and such holders shall submit their Claims by the later of (a)
the General Claims Bar Date or the Governmental Bar Date, as
applicable, and (b) 5:00 p.m., prevailing Eastern Time, on the
date that is thirty (30) calendar days from the date on which
the Debtors provide notice of the amendment to the Schedules in
amanner that affects such Person or Entity (any such later date, the
“Amended Schedules Bar Date”).

Rejection Damages Bar Date. If you have a Claim arising from
the rejection of an executory contract or unexpired lease, you must
submita Proof of Claim based on such rejection on or before the later
of (a) the General Claims Bar Date or the Governmental Bar
Date, as applicable, and (b) 5:00 p.m., prevailing Eastern Time,
on the date that is thirty (30) calendar days following entry of
the order approving the Debtors'rejection of the applicable executory
contract or unexpired lease, unless otherwise ordered by the court
(the"Rejection Damages Bar Date”). The Debtors will provide notice of
the Rejection Damages Bar Date tothe contract or lease Counterparty

tor b jectedat theti reject
any executory contract or unexpired lease.

When and Where to Submit. Each Proof of Claim, including
supporting documentation, must be submitted so that the Claims and
Noticing Agent actually receives the Proof of Claim on or before the
applicable Bar Date by: (i) electronically using the interface available
on the Claims and Noticing Agent’s website at https://dm.epiq11.
com/STGLogistics, ii) first-class U.S. Mail, which Proof of Claim must
include an original signature, at the following address: STG Logistics,
Inc. Claims Processing Center, /o Epiq Corporate Restructuring, LLC,
P0. Box 4419, Beaverton, OR 97076-4419, o (iii) overnight mail, or
other hand-delivery system, which Proof of Claim must include an
original signature, at the following address: STG Logistics, Inc. Claims
Processing Center, c/o Epiq Corporate Restructuring, LLC, 10300 SW
Allen Blvd.,Beaverton,0R 97005.

PROOFS OF CLAIM MUST BESUBMITTED BY MAIL,
BYHAND DELIVERY, ORTHROUGH EPIQ’S WEBSITEAT
HTTPS://DM.EPIQ11.COM/STGLOGISTICS
PROOFS OF CLAIM SUBMITTED BY FACSIMILE OR EMAIL WILL NOT
BEACCEPTED AND WILL NOT BE DEEMED TIMELY SUBMITTED.

Contents of Proofs of Claim. Each Proof of Claim must: (i) be
written in English; (ii) be denominated in U.S. Dollars; (jii) conform
substantially with the form of Proof of Claim attached as Exhibit 1
to the Bar Date Order (the “Proof of Claim Form") as provided by the
Debtors or Official Form 410; and (iv) be signed or electronically
transmitted through the interface available on the Claims and
Noticing Agent’s website at https://dm.epiq11.com/STGLogistics
by the Claimant or by an authorized agent or legal representative
of the Claimant. Please note that each Proof of Claim must specify
by name and case number the Debtor against which the Claim
is submitted by selecting the applicable Debtor at the top of the
proposed Proof of Claim Form. A Proof of Claim submitted under Case
No.26-10258 (MEH) or that does not identify a Debtor will be deemed
as submitted only against STG Logistics, Inc. A Proof of Claim that
names a subsidiary Debtor but is submitted under Case No.26-10258
(MEH) will be treated as having been submitted agalnmhe suhndlary
Debtorwi ion thata discrepancyinth

Section 503(b)(9) Claims. Vendors and suppliers ofgonds may
be entitled to request an administrative priority Claim under section
503(b)(9) of the Bankruptcy Code to the extent they delivered, and
the Debtor received, goods within the twenty (20)-day period prior
to the Petition Date. The Court has deemed the submission of a Proof
of Claim as satisfying the procedural requirements for asserting such
a Claim under section 503(b)(9) of the Bankruptcy Code. In addition
to the other requirements listed above, any Proof of Claim asserting
a503(b)(9) Claim must (i) include the value of the goods delivered
to and received by the Debtors in the twenty (20) days prior to the
Petition Date; (i) attach documentation of the date on which the
goods were delivered to and received by the Debtors; (iii) attach any
documentation identifying the particular invoices for which the
503(b)(9) Claim is being asserted; and (iv) attach documentation of
any reclamation demand made against the Debtors under section
546(c) of the Bankruptcy Code (ifapplicable).

Consequences of Failing to Timely Submit Your Proof of
Claim. Any Claimant who is required, but fails, to submit a Proof of
Claim in accordance with the Bar Date Order on or before the appli-
cable Bar Date shall be forever barred, estopped, and enjoined from
asserting such Claim against the Debtors (or submitting a Proof of
Claim with respect thereto). In such event, the Debtors'property shall
be forever discharged from any and all indebtedness or liability with
respect to such Claim, and such holder shall not be permitted to vote
to accept or reject any plan of reorganization filed in these chapter
11 cases or participate in any distribution on account of such Claim or
receive furthernotices regarding such Claim.

Reservation of Rights. Nothing contained in this notice is
intended to or should be construed as a waiver of the Debtors' right
to: (a) dispute, or assert offsets or defenses against, any submitted
Proof of Claim or any Claim listed or reflected in the Schedules as to
the nature, amount, liability, or classification of such Claims; (b) sub-
sequently designate any schedu\ed Clalm as disputed, contingent, or

d;and (c) other I the Schedules.

Additional Information. If you have any questions regarding
the Claims process and/or if you wish to obtain a copy of the Bar Date
Order (which contains a more detailed description of the require-
mentsfor submitting Proofs of Claim), a Proof of Claim Form, or related
documents, you may do so by visiting the Debtors'restructuring web-
site at https://dm.epiq11.com/STGLogistics or contacting the Claims
and Noticing Agent by calling (877) 702-9718 for callers in the United
States or Canada or by calling +1(971) 385-5935 for callers outside
the United States or Canada and/or writing to the following address:
STG Logistics, Inc. Claims Processing Center, ¢/o Epiq Corporate
Restructuring, LLC, 10300 SW Allen Blvd., Beaverton, 0R 97005.

T Thelast four digits of Debtor STG Logistics, Incs tax identification
number are 8624. A complete list of each of the Debtors in these
chapter 11 cases may be obtained on the website of the Debtors’
daims and noticing agent at https://dm.epiq11.com/STGLogistics.
The location of the Debtors' service address in these chapter 11 cases
is: 5165 Emerald Parkway, Dublin,Ohio 43017.

7 Except as otherwise defined herein, all terms specifically defined
in title 11 of the United States Code, 11 U.S.C. §§ 101-1532 (the
“Bankruptcy Code”) shall have those meanings ascribed to them by
the Bankruptcy Code. In particular,as used herein: (a) the term“Claim”
has the meaning given to it in section 101(5) of the Bankruptcy
Code; (b) the term “Entity” (including individuals, partnerships,
corporations, joint ventures,and trusts) has the meaning given to it in
section 101(15) of the Bankruptcy Code; (c) the term “Governmental
Unit"has the meaning given toitin section 101(27) of the Bankruptcy
Code; and (d) the term“Person” has the meaning given toit in section
101(41) of the Bankruptcy Code. Capitalized terms used but not
otherwise defined herein have the meanings ascribed to them in the
BarDate Order.

PUBLIC NOTICES

“Bank Merger”).
(ontem#lated that the resulting bank’s
main of
connection with the Bank Merger.
Notice is

Bank Merger described above.

Date: February 14, 2026

Enova Interim Bank, South Jordan, Utah

NOTICE OF BANK MERGER APPLICATION AND INTERIM CHARTER APPLICATION

Notice is given that application has been made to the Office of the Comptroller of the Currency, 400 7th Street,
S.W., Washington, DC 20219, on January 16, 2026, for consent to merge Enova Interim Bank, National Assoclatlon,
a temporary interim bank with its main office in South Jordan, Utah, that will be newly chartered to facilitate the
transactlon, into Grasshopper Bank, National Association, with its main office in New York, New York 10016, (the

Upon consummation of the Bank Merger, the resulting bank will be renamed. Following the Bank Merger, it is
's main office will be in South Jordan, Utah. It is contemplated that the
ice of Grasshopper Bank, National Association, 261 5th Ave Ste 610, New York, NY 10016 will be closed in

%iven that application has been made to the Office of the Comptroller of the Currency, 400 7th Street,
S.W., Washington, DC 20219 to form Enova Interim Bank, National Association for the purpose of facilitating the

These transactions are also contingent upon obtaining all necessary approvals from the Board of Governors of the
Federal Reserve System for Enova International, Inc. to acquire Grasshopper Bancorp, Inc. and Grasshopper Bank,
National Association and become a bank holding company.

This notice is published pursuant to 12 USC 1828(c) and 12 CFR 5. Anyone may submit written comments on
this application by February 20, 2026 to: Carolina Ledesma, Director for Licensing, Office of the Comptroller of
the Currency, 400 7th Street, S.W., Washington, DC 20219 or by email to LicensingPublicComments(@occ.treas.gov.
The public may find information regarding these applications, including the date of the end of the public comment
period, in the 0CC Weekly Bulletin at www.occ.gov. Requests for a copy of the public file on the application should
be made to Carolina Ledesma, Director for Licensing, Office of the Comptroller of the Currency, 400 7th Street, S.W.,
Washington, DC 20219 or by emailing Licensing@occ.treas.gov.

Grasshopper Bank, National Association, New York, New York

BUSINESS OPPORTUNITIES

MORTGAGE REIT

8(70’9(70 RETURN

TAX EFFICIENCY
REAL ESTATE SECURED
GROWTH / INCOME
SEEKING RIA'S &
ACCREDITED INVESTORS

866-700-0600

ALLIANCE MORTGAGE FUND
120 Vantis Dr., Ste. 585 e Aliso Viejo, CA 92656
www.AlliancePortfolio.com
RE Broker  CA DRE ® 02066955 Broker License ID

COMMERCIAL REAL ESTATE

BANKRUPTCY SALE

(Subject to Bankruptcy Court Approval)
Offer Deadline: February 26

Truckee Railyard
Development Sites
Truckee, CA
Two adjacent development sites.
Heart of Lake Tahoe’s
Premier Lifestyle.

Trout Creek (5.44 Acres)
« Up to 85 residential units

Industrial Heritage (7.93 Acres)

- Up to 181 residential units and
up to 19 live/work units

- Option to build up to 5,000 sf
retail and up to 61,250 sf office

BERKADIA

KEEN-SUMMIT CAPITAL PARTNERS LLC
(646) 381-9222 - Keen-Summit.com

FLORIDA LAND - DAYTONA AREA
DATA CENTER - Vacant 1,300ac $20M
COMM (-2 - Vacantldac $2.5M
COMM (-2 - Vacant 30ac $5.4M
COMM (-2 - Vacant 2ac $550K
5-UNIT MIXED - CAP 8% $800K
Call/Text Bob 386-341-0423
Watson Realty Corp

ISLAND

% FOR SALE

IN BAHAMAS
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MARKETS & FINANCE

Al Jitters Fuel Worst Week

For Stocks Since November

By Vicky GE HuaNG

Even a cooler-than-expected
inflation reading couldn’t keep
stocks from posting their worst
week since November.

Stocks initially rose after the
Bureau of Labor Statistics re-
ported that consumer-price
— growth slowed to
FRIDAY’S  an annual pace of
MARKETS 24% in January.

Easing price pres-
sures, coupled with robust labor
data earlier in the week, reas-
sured some investors that there
is a path for the Federal Re-
serve to cut interest rates with-
out an economic downturn.

But the initial gains faded
by midafternoon, with inves-
tors struggling to shake off
fears over the long-term dis-
ruptive potential of AI, which
have hit sectors including soft-
ware, insurance, wealth man-
agement, legal data and even
trucking in recent ses-
sions. “The market is certainly
reacting in a way that suggests
that entire industries are going
to be worth much less money
than they are today,” said Scott
Ladner, chief investment offi-
cer at Horizon Investments.” I
think that might be a little bit
overblown, but investors are
certainly selling first and ask-
ing questions later.”

Major indexes finished the
day mixed, and in the red for
the week, after a choppy session
marked by frequent reversals.
The Nasdaq composite fell 0.2%
on Friday, extending its five-
session loss to 2.1%. That
marked the tech-heavy index’s
fifth-consecutive weekly de-
cline, its longest such streak
since a seven-week slide that

Index performance this past week

1.5%

= B Dow Jones Industrial Average
-15 B S&P 500
¥ Nasdag Composite
-2.0
=25 10-minute intervals
1 1 1
Mon. Tues. Wed.
Source: FactSet
ended in May 2022.

The S&P 500 edged up by
less than 0.1% to end the week
down 1.4%, its biggest weekly
loss since Nov. 21, when inves-
tors’ anxieties over lofty tech
valuations and aggressive Al
spending plans fueled a similar
retreat. The Dow Jones Indus-
trial Average added 0.1%, or 49
points.

Amid the market turmoil, in-
vestors sought out traditional
havens. The S&P 500’s utilities
sector rose 7.1% for the week to
close at a record, the best per-
formance among the index’s 11
groups. And a rush into govern-
ment debt pushed the yield on
the 10-year Treasury note,
which falls when prices rise,
down to 4.055%, its lowest level
since Nov. 28.

For some investors, the
seemingly indiscriminate nature
of the week’s selling has created
compelling entry points in
stocks that were crushed by the
broader retreat. Shares of Ama-

1
Fri.

1
Thurs.

zon, for example, notched their
ninth consecutive daily decline
on Friday. The retail giant has
lost $474 billion in market cap
over the course of this losing
streak, the longest since July
2006.

“You got rate cuts coming,
and you got prices coming off
highs, while everybody’s freak-
ing out over tech and software,”
said Robert Edwards, chief in-
vestment officer at Edwards As-
set Management. “That’s the
wall of worry, and that’s where
opportunity comes in.”

Already, a bright spot has
emerged in the Al sector. Shares
of Applied Materials gained 8%
after the semiconductor-equip-
ment maker posted better-than-
expected quarterly results,
boosted by soaring demand for
AI computing.

Other risky assets rose, too.
Bitcoin climbed about 5% and
was trading at $68,735 as of 4
p-m. New York time on Friday.
Coinbase Global jumped 16%.

Health VCs Face Tough Market

By BRIAN GORMLEY

Fundraising for healthcare
venture capitalists these days is
a slog—but some are overcom-
ing a tough market to corral
new investment pools.

U.S. healthcare VCs raked in
capital during the pandemic,
amassing $41 billion at the peak
in 2021, according to Silicon
Valley Bank, a division of First
Citizens Bank.

But over the next three years
funding slid back to pre-pan-
demic levels, falling to $23 bil-
lion in 2024, then nosediving in
2025, when healthcare VCs
raised an estimated $7 billion,
according to SVB.

Topping reasons for the col-
lapse was the VCs’ struggle to
deliver returns to their limited
partners. But the pullback also
reflects tighter LP budgets and
a reassessment of fund sizes af-
ter the 2021 fundraising surge,
SVB said.

Investors are favoring firms
that have been distributing cap-
ital, said Brian Axelrad, co-
leader of the emerging company
and venture capital subpractice
of law firm Kilpatrick Townsend
& Stockton. “In the current
fundraising market, track re-
cord is as important as ever.”
Axelrad said.

Here are three healthcare
firms that had success in their
recent fundraising efforts.

Santé Venlures

Austin, Texas-based Santé
recently secured $330 million
for its fifth venture fund, which
it plans to invest in biotech,

Reed Jobs, Yosemite founder

medical technology—such as
devices to treat diseases—and
healthcare technology, including
startups that use Al

Despite its record of deliver-
ing returns, this fundraising
took 18 months, compared with
nine to 12 with prior funds, said
Kevin Lalande, founding manag-
ing director and chief invest-
ment officer. Still, Santé beat its
$300 million goal, closing the
largest venture fund in its 20-
year history.

Two-thirds of Santé’s invest-
ments are in biotech and
medtech startups, whose drugs
and devices seek to beat back
the biological causes of disease.
When they succeed, acquirers
pounce—regardless of the
health of the overall economy—
an advantage for healthcare in-
vestors, Lalande said.

Epidarex Capital

Biotech and medtech inves-

KIMBERLY WHITE/GETTY IMAGES

tor Epidarex, a trans-Atlantic
firm with offices in the UK. and
Bethesda, Md., last month said
it had raised $145 million in the
first closing of its fourth fund.
Headwinds for this fundraising
were stronger than at any time
in the last decade, said Manag-
ing Partner A. Sinclair Dunlop.

Part of the struggle is con-
vincing generalist LPs that
early-stage life-sciences start-
ups aren’t unduly risky, he said.
Biotech startups, he noted, can
reduce their risk by having a
pipeline of drugs for various
diseases.

Yosemite

Cancer-focused  Yosemite
aims to help make the disease
non-lethal through venture cap-
ital and philanthropy. The San
Francisco-based firm, led by
founder Reed Jobs, son of late
Silicon Valley icon Steve Jobs,
last month said it had raised
more than $200 million toward
a second fund that has a target
of up to $350 million.

The firm was spun out of
Emerson Collective, founded
and run by Reed Jobs’s mother
Laurene Powell Jobs, in 2023,
and makes research grants and
for-profit venture investments.

The hybrid of philanthropy
and venture capital has drawn
investors including Emerson
Collective, venture capitalist
John Doerr, the Massachusetts
Institute of Technology and Me-
morial Sloan Kettering, plus
drugmaker Amgen.

Brian Gormley writes for
WSJ Pro Venture Capital.

NatWest Banks on Wealthy Clients

By ELENA VARDON

NatWest forecast continued
income growth and higher
profitability this year and be-
yond, as the UK. lender bets on
its expanding in wealth man-
agement to attract new cus-
tomers and diversify earnings
to offset falling interest rates.

Banks are increasingly rac-
ing to bulk up their fee-gener-
ating engines to rely less on
traditional lending as central
banks trim rates. NatWest ear-
lier in the week said it would
buy wealth manager Evelyn
Partners for 2.7 billion pounds,
equivalent to $3.68 billion, its
first major acquisition since the
U.K. government fully exited its
stake in the bank last year.

The British bank expects to
generate between £17.2 billion
and £17.6 billion in total income
for 2026. The guidance ex-

cludes the impact of the Evelyn
Partners deal, which is set to
close this summer and boost its
wealth-management business.

NatWest’s assets under
management and administra-
tion—on which it earns fees
and commissions—rose by a
fifth last year to £58.5 billion.
The Evelyn deal is set to add a
further £69 billion in client as-
sets to the group.

Like its peers, NatWest also
has a structural hedge in place
to help with the effect of inter-
est-rate moves, which is set to
keep supporting its top line.
This mechanism, alongside loan
growth and higher customer
balances, lifted total income
13% higher last year.

Looking ahead, the bank ex-
pects these drivers to translate
to broader growth and expects
an expansion in volumes—
across loans, deposits and man-

aged wealth—of more than 4%
a year through 2028.

NatWest also raised its prof-
itability target and now expects
a return on tangible equity of
more than 17% in 2026 and of
greater than 18% by 2028, up
from a previous goal of above
15% for 2027.

The uplift partly rests on
cost efficiencies as the bank
reaps the benefits of its simpli-
fication strategy and invest-
ments in technology, which
should bring its cost-to-income
ratio—an efficiency measure—
below 45%.

The bank set out its outlook
alongside results for the last
quarter of 2025. For the three-
month period, it reported a 30%
jump in pretax profit to £1.94
billion on total income that
grew 13% to £4.32 billion. Both
metrics beat company-com-
piled consensus estimates.
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