Case 25-12246-TMH Doc 212 Filed 04/29/26 Page 1 of 8

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
FLIPCAUSE, INC.,! Case No. 25-12246 (TMH)
Debtor. Re: Docket Nos. 182 and 209

ORDER (I) APPROVING THE SETTLEMENT WITH GRAND AVENUE
INVESTMENTS LP; (11) CONVERTING THE CHAPTER 11 CASE TO A CASE
UNDER CHAPTER 7 OF THE BANKRUPTCY CODE; (111) APPROVING
CONVERSION PROCEDURES; (1V) (A) ESTABLISHING AN ADMINISTRATIVE
CLAIM BAR DATE, (B) APPROVING THE FORM AND MANNER FOR FILING
ADMINISTRATIVE CLAIMS, AND (C) APPROVING NOTICE THEREOF,;
AND (V) GRANTING RELATED RELIEF

Upon consideration of the motion (the “Motion”)? of the Chapter 11 Trustee, by and
through his undersigned counsel, on behalf of the estate of the Debtor, for entry of an order (this
“Qrder™), (i) approving the Settlement Term Sheet; (ii) converting the Debtor’s Chapter 11 Case
to a case under Chapter 7 of the Bankruptcy Code; (iii) approving the Conversion Procedures; and
(iv) (a) establishing the Administrative Bar Date, (b) approving the Administrative Claim Form,
and (c) approving the Administrative Bar Date Notice, all as more fully set forth in the Motion;
and upon the Testa Declaration attached to the Motion; and the Court having reviewed the Motion
and found that the relief requested in the Motion is in the best interests of the Debtor’s estate, its
creditors, and other parties in interest; and the Court finding that: (a) the Court having jurisdiction
to consider the Motion and grant the relief requested therein pursuant to 28 U.S.C. 88 157 and

1334, and the Amended Standing Order of Reference from the United States District Court for the

1 The last four digits of the Debtor’s federal tax identification number are 0758. The Debtor’s address is 101
Broadway, FL 3, Oakland, CA 94607.

Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the
Motion.
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District of Delaware, dated as of February 29, 2012; (b) the matter being a core proceeding under
28 U.S.C. 8 157(b)(2); and (c) due and proper notice having been given; and this Court having
found that venue of this proceeding and the Motion in this district is proper pursuant to 28 U.S.C.
88 1408 and 1409; and that this Court may enter a final order consistent with Article 111 of the
United States Constitution; and after due deliberation thereon and good and sufficient cause
appearing therefor, it is hereby

ORDERED, ADJUDGED AND DECREED THAT:

1. The Motion is GRANTED to the extent set forth herein.

2. The Settlement Term Sheet attached hereto as Exhibit 1 is approved.
Notwithstanding the foregoing, the agreement among the Parties in the Settlement Term Sheet to
form an Oversight Committee is hereby deleted in its entirety. The Parties shall follow the
procedures for the election of a committee pursuant to section 705(a) of the Bankruptcy Code.

3. Grand Avenue is granted (i) an allowed secured claim in the amount of $825,200 and
(i) an allowed non-priority general unsecured claim in the amount of $375,000, which unsecured
claim shall be junior and subordinate to all other general unsecured claims, in each instance subject
to the terms of the Settlement Term Sheet.

4. Effective upon entry of this Order, the Debtor’s Chapter 11 Case shall be converted
to a case under chapter 7 of the Bankruptcy Code pursuant to section 1112(b) of the Bankruptcy
Code.

5. The following Conversion Procedures are hereby approved:

@ Chapter 11 Professional Fees. Each Estate Professional (other than Epiq)
shall submit an application for final allowance of compensation for services
rendered and reimbursement of expenses (the “Final Fee Application”)
incurred (i) through the Conversion Date, (ii) after the Conversion Date in

connection with the preparation and prosecution of such Final Fee
Application, and (iii) after the Conversion Date in connection with the
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(b)

(©)

(d)

conversion of these Chapter 11 Cases to chapter 7 of the Bankruptcy Code,
by no later than thirty (30) days after the Conversion Date (the “Final Fee
Application Deadline”). Objections, if any, to the Final Fee Applications
shall be filed and served by no later than twenty-one (21) days after the
Final Fee Application Deadline. The Court will schedule a hearing, if
necessary, at the Court’s convenience and subject to the Court’s availability,
on such Final Fee Applications within fourteen (14) days thereafter or such
later date as the Court determines. To the extent no objections are filed to a
given professional’s Final Fee Application, such professional may file a
Certificate of No Objection, and the Court may, in its sole discretion, enter
an order approving such fees and reimbursements. To the extent the Court
approves a Final Fee Application, all approved amounts owed for
professional fees and expenses (“Allowed Professional Fees™) shall be paid
(x) first, from each professional’s retainer to the extent such retainers exist;
(y) next, if and to the extent applicable, from the Estate Professionals Carve
Out Escrow Funds on a pro rata basis; and (z) thereafter, from the Debtors’
chapter 7 bankruptcy estates in accordance with the priorities set forth in
the Bankruptcy Code;

Books and Records. To the extent the Chapter 7 Trustee (the “Trustee”) is
not the Chapter 11 Trustee, within thirty (30) days of the Conversion Date,
the Chapter 11 Trustee shall turn over or provide the Trustee access to any
remaining books and records of the Debtor in his possession or control, as
required by Bankruptcy Rule 1019(d); provided that such deadline is
without prejudice to the Chapter 11 Trustee’s ability to request an extension
of such deadline from the Trustee. For purposes hereof, the Chapter 11
Trustee may provide copies (including electronic copies) of such books and
records to the Trustee, or instructions for locating and accessing such books
and records and may retain copies of such books and records to the extent
necessary to complete the reports required herein;

Schedule of Unpaid Debts. To the extent the Trustee is not the Chapter 11
Trustee, within thirty (30) days of the Conversion Date, the Chapter 11
Trustee shall file a single, consolidated schedule of all known unpaid debts
incurred after commencement of the Chapter 11 Case, including the name
and address of each creditor, as required by Bankruptcy Rule 1019(e)(1)(A),
provided that such deadline is without prejudice to the Chapter 11 Trustee’s
ability to request an extension of such deadline from the Trustee;

Final Report. To the extent the Trustee is not the Chapter 11 Trustee,
within thirty (30) days of the Conversion Date, the Chapter 11 Trustee shall
file and transmit to the Trustee, a final report and account in accordance
with Bankruptcy Rule 1019(e)(1)(B); provided that such deadline is without
prejudice to the Chapter 11 Trustee’s ability to request an extension of such
deadline from the Trustee.
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(e Claims Agent. The services of Epiq Corporate Restructuring (“Epiq”) shall
be terminated on the Conversion Date and Epiq shall within fourteen (14)
days after entry of this Order (i) forward to the Clerk an electronic version
of all proofs of claim, (ii) upload the publicly available portions of the
creditor matrix into CM/ECEF, (iii) forward to the Clerk the sealed portions
of the creditor matrix in the format requested by the Clerk, and (iv) docket
a final claims register.

()] Monthly Operating Reports. Within ten (10) days of the entry of this
Order, the Chapter 11 Trustee shall file and transmit to the U.S. Trustee
monthly operating reports for post-petition months (or parts thereof)
commencing on the date of the Chapter 11 Trustee’s appointment through
the date of this Order.

(0) Administrative Expense Claims.

i.  Within five (5) days of the Conversion Date, Epiq shall serve a copy of
the Administrative Bar Date Notice on all known persons and entities
holding any right to payment constituting a cost or expense of
administration of the Debtor’s chapter 11 case arising under Bankruptcy
Code sections 503(b) (with the exception of (i) any claims arising under
Bankruptcy Code section 503(b)(9) and (ii) claims of the Estate
Professionals) and 507(a)(2) against the Debtor’s estate (each an
“Administrative Claim” and each holder of such Administrative Claim,
an “Administrative Claimant”) arising from the Petition Date through
the Conversion Date.

ii. The deadline by which holders of Administrative Claims are required to
file an Administrative Claim Form is 4:00 p.m. prevailing Eastern Time
on the date that is thirty (35) days from entry of the Proposed Order (the
“Administrative Bar Date”).

iii. With respect to (a) holders of Administrative Claims to which a
supplemental mailing (“Supplemental Notice”) of the Administrative
Bar Date Notice is appropriate, the deadline shall be thirty (30) after the
party is served a Supplemental Notice (the “Supplemental Bar Date™).

6. Nothing set forth in this Order shall serve as a waiver, bar or release of the right of

the Charitable Organizations (the “Charitable Organizations”) listed on Exhibit A to the Limited
Objection of Certain Charitable Organizations to Chapter 11 Trustee’s Motion for Entry of an
Order (1) Approving the Settlement With Grand Avenue Investments LP; (I1) Converting the

Chapter 11 Case to a Case Under Chapter 7 Of The Bankruptcy Code; (I111) Approving Conversion

71013/0001-52881988



Case 25-12246-TMH Doc 212 Filed 04/29/26 Page 5 of 8

Procedures; (1V) (A) Establishing an Administrative Claim Bar Date, (B) Approving the Form and
Manner for Filing Administrative Claims, and (C) Approving Notice Thereof; and (V) Granting

Related Relief [Docket No. 191] (the “Charitable Organizations’ Limited Objection”) or

Americana Community Center to assert that any proceeds from claims and causes of action that
will be commenced by the Chapter 7 Trustee are trust funds and not property of the bankruptcy
estate. In the event a class (the “Class”) is certified in the Proposed Class Action (as defined
below), the Class shall be afforded the benefit of the reservations set forth in paragraphs 6 through
8 of this Order.

7. Nothing set forth in this Order shall serve as a waiver, bar or release of the right of
the Charitable Organizations or Americana Community Center to seek discovery regarding
disputed Stripe funds and seek recovery of portions of funds that are the assets of the Charitable
Organizations or Americana Community Center from Flipcause, Inc., and its directors.

8. In addition, the withdrawal of the Charitable Organizations’ Limited Objection
shall not serve as an admission by the Charitable Organizations in the action pending in the U.S.
District Court for the Northern District of California at Case No. 4:25-cv-09047 (JST) (“Proposed
Class Action”) that any funds that are at issue here are not trust funds. Nothing herein precludes
the Charitable Organizations or Americana Community Center from seeking recovery of these
carved out funds or funds released to Stripe from Flipcause, Inc. and its directors in the Proposed
Class Action litigation or in other litigation forums against Flipcause, Inc. and its directors.

9. Nothing set forth in this Order shall serve as a waiver, bar or release of the right of
DS Connections NW, Borders Angel, Maryland Diaper Bank, Citizens for a Healthy Community,

Loveland Legacy Foundation, or Ostara Initiatives to assert that any proceeds from claims and
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causes of action that will be commenced by the Chapter 7 Trustee are trust funds and not property
of the bankruptcy estate.

10.  The Administrative Claim Form, substantially in the form attached hereto as
Exhibit 2, is approved. Administrative Claimants may choose to submit proofs of claim in a form
substantially similar to the Administrative Claim Form. The filing of an Administrative Claim
Form or form that substantially conforms to an Administrative Claim Form with the Clerk of the
Bankruptcy Court, shall be deemed to satisfy the procedural requirements for the assertion of an
Administrative Claim.

11.  Any Administrative Claimant who is required, but fails, to timely file an
Administrative Claim by the Administrative Bar Date shall be forever barred, estopped and
enjoined from asserting such claim against the Debtor’s estate (or filing a claim with respect to
any such Administrative Claim), and the Debtor’s estate and its property be forever discharged
from any and all indebtedness or liability with respect to or arising from such claim.

12.  Any Administrative Claimant that is required, but fails, to timely file an
Administrative Claim shall be prohibited from (i) participating in the Debtor’s case under chapter
7 of the Bankruptcy Code and (ii) receiving further notices regarding such claim. Such
Administrative Claimant shall not be treated as a creditor with respect to such claim for any
purpose in this Chapter 11 Case or in the case under chapter 7 of the Bankruptcy Code.

13.  The Administrative Bar Date Notice, substantially in the form attached hereto as
Exhibit 3, is approved.

14. Nothing in this Order or the conversion of the Chapter 11 Case to a case under chapter

7 of the Bankruptcy Code shall affect or modify the terms of any order of this Court entered during
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the Chapter 11 Case, and all such orders entered by the Court in the Chapter 11 Case shall remain in
full force and effect in the chapter 7 case.

15. Notwithstanding anything in the Motion, the Settlement Term Sheet, or prior orders
entered in the Chapter 11 Case, any election of a chapter 7 trustee will be in accordance with section
702 of the Bankruptcy Code, the relevant Bankruptcy Rules, and the Local Rules.

16.  Cole Schotz is authorized to retain the Estate Professionals Carve Out Escrow Funds,
and is further authorized and directed to distribute such Estate Professionals Carve Out Escrow
Funds to those applicable Estate Professionals in satisfaction of Allowed Professional Fees upon
approval of their respective Final Fee Applications in accordance with the terms of the Settlement
Term Sheet and this Order. For the avoidance of doubt, the Estate Professionals Carve Our Escrow
Funds shall be administered outside of the chapter 7 estate and shall not be subject to administration
by, or turnover to, a chapter 7 trustee.

17.  The employment of Epiq as the noticing and claims agent in the Chapter 11 Case is
terminated effective on the later of the Conversion Date and service of the Administrative Bar Date
Notice. Epiq is released and discharged as the noticing and claims agent in the Chapter 11 Case and
shall bear no further responsibility in the Chapter 11 Case, except that Epiq shall comply with Local
Rule 2002-1(e)(x).

18.  Arrepresentative of the Debtor and, if requested by the chapter 7 trustee, counsel to
the Debtor in this Chapter 11 case, shall appear at the first meeting of creditors after conversion of
the Debtor’s case to chapter 7 pursuant to sections 341(a) and 343 of the Bankruptcy Code, and
such representative shall be available to testify at such meeting.

19.  The Chapter 11 Trustee is authorized to take all actions necessary or appropriate to

effectuate the Term Sheet and the other relief granted in this Order.
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20.  The Court shall retain jurisdiction to hear and determine all matters arising from or

related to the interpretation, construction, implementation or enforcement of this Order.

Eh"-ﬂv"r*—ﬂ-i-- W, Hevaw

Dated: April 29th, 2026 THOMAS M. HORAN
Wilmington, Delaware UNITED STATES BANKRUPTCY JUDGE

71013/0001-52881988
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Exhibit 1

Settlement Term Sheet
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EXECUTION VERSION

FLIPCAUSE, INC.
TERM SHEET FOR CONVERSION OF CHAPTER 11 CASE
April 3,2026

The intent of this term sheet (this “Term Sheet”) is to describe, for negotiation purposes only, the
key terms of a possible settlement by and among (i) Jeffrey T. Testa, as chapter 11 trustee (the
“Chapter 11 Trustee”) for Flipcause, Inc. (the “Debtor™), (i1) Grand Avenue Investments LP (the
“Lender”™), (iii) the official committee of unsecured creditors (the “Committee™), and (iv) the court-
approved and retained claims agent and professionals for the Trustee and the Committee under
sections 327 and 328 of the Bankruptcy Code and (the “Estate Professionals™ and together with
the Chapter 11 Trustee, the Lender and the Committee shall be referred to herein collectively as,
the “Parties”).

THIS TERM SHEET IS BEING PROVIDED IN FURTHERANCE OF SETTLEMENT
DISCUSSIONS AND IS ENTITLED TO PROTECTION PURSUANT TO RULE 408 OF
THE FEDERAL RULES OF EVIDENCE AND ANY SIMILAR FEDERAL OR STATE
RULE OF EVIDENCE. THE TRANSACTIONS DESCRIBED IN THIS TERM SHEET
ARE SUBJECT IN ALL RESPECTS TO, AMONG OTHER THINGS, EXECUTION AND
DELIVERY OF DEFINITIVE DOCUMENTATION, AND COURT APPROVAL.

NOTHING IN THIS TERM SHEET SHALL CONSTITUTE OR BE CONSTRUED AS AN
ADMISSION OF ANY FACT OR LIABILITY, A STIPULATION OR A WAIVER, AND EACH
STATEMENT CONTAINED HEREIN IS MADE WITHOUT PREJUDICE, WITH A FULL
RESERVATION OF ALL RIGHTS, REMEDIES, CLAIMS AND DEFENSES OF THE
PARTIES. THIS TERM SHEET DOES NOT INCLUDE A DESCRIPTION OF ALL OF THE
TERMS, CONDITIONS, AND OTHER PROVISIONS THAT ARE TO BE CONTAINED IN
THE DEFINITIVE DOCUMENTS, WHICH REMAIN SUBJECT TO DISCUSSION,
NEGOTIATION AND EXECUTION. THIS TERM SHEET AND THE TERMS CONTAINED
HEREIN ARE CONFIDENTIAL.

THIS TERM SHEET SUPERSEDES ANY PROPOSED SUMMARY OF TERMS OR
SETTLEMENT OFFERS REGARDING THE SUBJECT MATTER HEREOF AND DATED
PRIOR TO THE DATE HEREOF.

TIOL3/0001-526 1407 TvE
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EXECUTION VERSION

Acknowledgement of
Transaction and Status
of Case

In light of certain pre-petition restrictions placed on the
Debtor’s business, since January 22, 2026 (the “Appointment
Date”), the Chapter 11 Trustee has minimally operated the
Debtor’s business in an effort to preserve value in furtherance
of the sale process and for the benefit of the estate. Thus, the
Chapter 11 Trustee does not have a source of revenue to
augment the Debtor’s estate through business operations.

In accordance with the Court approved bid procedures, as of
the bid deadline, the Chapter 11 Trustee received only one (1)
bid for the purchase of substantially all of the Debtor’s assets
for minimum consideration of approximately of $400,000,
with the potential for total consideration of up to $1.7 million
(the “Bid”) from S4NP Corporation (the “Purchaser”). Based
on that Bid, there is insufficient funds available to satisfy both
secured claims and administrative claims in full.

On March 18, 2026, the United States Bankruptcy Court for
the District of Delaware issued an Order [D.I. 164] (the “Sale
Order”) approving the Chapter 11 Trustee’s sale of the
Debtor’s assets to the Purchaser. The Chapter 11 Trustee
closed on the sale to the Purchaser on March 23, 2026.

Based on information available, the Chapter 11 Trustee
currently estimates that as of the date of this Term Sheet,
claims for (i) Estate Professionals' may range between
approximately $750,000 and $850,000, and (ii) secured
claims may range between $1.2 million and $2.2 million. In
addition, the Chapter 11 Trustee does not currently have
information to ascertain the extent of any priority claims,
including tax claims, against the Debtor. In a “low” range
scenario, the Chapter 11 Trustee estimates that there is
insufficient funds to satisfy secured claims that may be
asserted against the Debtor.

Given these circumstances, the Chapter 11 case (the “Chapter
11 Case”) is at a critical inflection point and the Chapter 11
Trustee has been evaluating all options to monetize the assets
remaining in the estate to facilitate a distribution of estate
assets to creditors.

To that end, the Chapter 11 Trustee and his advisors have been

! “Estate Professionals” shall mean the court-approved and retained professionals for the Trustee and the
Committee, which are Cole Schotz P.C., SC&H Group, Inc., Potter Anderson & Corroon LLP, Seward & Kissel
LLP, Epiq Corporate Restructuring, LLC and the Chapter 11 Trustee, solely for his statutory commissions.

TLH3/0001-526 1407 Tv5
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EXECUTION VERSION

working in earnest to formulate a value maximizing exit
strategy to bring the Chapter 11 Case to an orderly resolution.
This process has involved negotiations with the Parties.

As of the execution of this Term Sheet, the Parties have
determined that the conversion of this Chapter 11 Case to a
case under chapter 7 of the Bankruptcy Code is the best path
forward and eliminates significant, substantial and continuing
loss to or diminution of the Debtor’s estate.

Conversion Motion

Within five (5) business days of the execution of this Term
Sheet, the Chapter 11 Trustee shall file a motion to convert
this Chapter 11 Case to a case under chapter 7 of the
Bankruptcy Code (the “Conversion Motion™). The Parties’
counsel will be given an opportunity to review and comment
on the Conversion Motion prior to it being filed by the Chapter
11 Trustee.

Estate Professional
Fees/Final Fee
Applications

To the extent Estate Professionals currently or hereafter
retained in the Chapter 11 Case have not already submitted
final fee applications to the Court (the “Final Fee
Applications”), all professionals shall submit Final Fee
Applications in accordance with the Bankruptcy Code,
Bankruptcy Rules, Local Rules, and orders of this Court by no
later than thirty (30) days after (the “Final Fee Application
Deadline”) day in which the Court converts the Chapter 11
Case to a case under Chapter 7 of the Bankruptcy Code (the
“Conversion Date”). Objections, if any, to the Final Fee
Applications shall be filed and served by no later than twenty-
one (21) days after the Final Fee Application Deadline. The
Court will schedule a hearing, if necessary, at the Court’s
convenience and subject to the Court’s availability, on such
Final Fee Applications within fourteen (14) days thereafter or
such later date as the Court determines. To the extent no
objections are filed to a given professional’s final fee
application, such professional may file a Certificate of No
Objection, and the Court may, in its sole discretion, enter an
order approving such fees.

To the extent the Court approves a Final Fee Application after
the Conversion Date, all approved amounts owed for
professional fees and expenses shall be paid (x) first, from
cach professional’s retainer to the extent such retainers exist;
(y) next, from the Carve Out Reserves (as defined below) in

TLH3/0001-526 1407 Tv5
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accordance with its terms; and (z) thereafter, from the
Debtor’s chapter 7 estate in accordance with the priorities set
forth below in the waterfall and the Bankruptcy Code.

e In the event the Estate Professionals are not paid in full from
the Carve Out Reserves, the Chapter 11 Trustee, on behalf of
the Debtor’s estate, shall stipulate to an allowed chapter 11
administrative expense claim in favor of the Estate
Professionals for the balance owed after approval of the Final
Fee Applications and payment from the Carve Out Reserves
without further application, notice, or hearing by the Court.

Carve-Out Reserves e The Parties recognize: (i) that the value of the Bid may
ultimately prove to be less than the total amount of the
Lender’s claim and the Chapter 11 Trustee may not sell such
assets under section 363(f)(3) of the Bankruptcy Code; and
(i1) the Estate Professionals expended significant, necessary,
and reasonable fees and costs preserving, maintaining and
disposing of the Lender’s collateral that benefitted the Lender.

e The Parties further recognize that a global resolution among
the Parties saves the Debtor’s estate significant costs in
litigating: (i) the extent, validity and priority of the Lender’s
secured claim; (ii) a motion to value the Lender’s secured
claim under section 506(a) of the Bankruptcy Code; (iii) a
motion to surcharge the Lender’s collateral under section
506(c) of the Bankruptcy Code; and (iv) a motion to limit the
Lender’s liens on the proceeds of collateral pursuant to the
“equities of the case” exception of section 552(b)(1) of the
Bankruptcy Code.

e Thus, prior to and in anticipation of the approval of the
conversion order (the “Conversion Order”), the Chapter 11
Trustee shall be authorized to fund carve-out reserves (the
“Carve Out Reserves™) as follows: (a) for the benefit of the
Estate Professionals, $400,000.00 (the “Estate Professionals
Carve Out Escrow Funds”)? of the Debtor’s funds shall be
wired into an IOLTA account at bankruptcy counsel for the

2 The Estate Professionals Carve OQut Escrow Funds, the Chapter 7 Trustee Carve Out Escrow Funds, and the
Chapter 11 Trustee’s proposed payment of $250,000.00 to the Lender on account of its Allowed Lender Secured
Claim, assumes, for illustrative purposes in this Term Sheet, that the Chapter 11 Trustee has $950,000.00 to
distribute upon entry of the Conversion Order. In the event the ultimate distribute amount is less than $950,000.00,
the Parties agree that the pro rata distribution on account of such distribution categories shall be 42%, 32%, and
26% for the Estate Professionals Carve Out Escrow Funds, the Chapter 7 Trustee Carve Out Escrow Funds, and on
account of the Allowed Lender Secured Claim, respectively.

4

TLH3/0001-526 1407 Tv5
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EXECUTION VERSION

Trustee, Cole Schotz P.C. (“Cole Schotz”), pursuant to wire
instructions Cole Schotz has provided to the Chapter 11
Trustee, where such funds shall be held in trust for the
applicable beneficiaries of the Carve Out Reserve and
disbursed strictly in accordance with the terms of this Term
Sheet and the Conversion Order; and (b) for the benefit of the
Chapter 7 trustee, $300,000.00 (the “Chapter 7 Trustee Carve
Out Escrow Funds”) of the Debtor’s funds shall be wired into
the trustee account of the chapter 7 trustee (the “Chapter 7
Trustee”), where such funds shall remain available to satisfy
the reasonable fees and expenses of any interim or permanent
Chapter 7 Trustee and professionals, as applicable, for the
Debtor’s bankruptcy case.

The Estate Professionals Carve Out Escrow Funds shall be
disbursed by Cole Schotz only as follows: (i) with respect to
the portions of the Estate Professionals Carve Out Escrow
Funds allocable to the Estate Professionals, upon entry of, and
in accordance with the terms of, such further order or orders
of the Court as may be entered following the filing of Final
Fee Applications and notice and opportunity to object thereto
in accordance with the procedures set forth in this Term Sheet
above; and (ii) with respect to the portion allocable to fees
required to be paid to (A) the Clerk of the Court and (B) the
Office of the United States Trustee under section 1930(a) of
title 28 of the United States Code, as may hereafter be directed
by the interim or final Chapter 7 Trustee, as applicable.

Chapter 11
Administrative Expense
Bar Date

As part of the Conversion Motion, the Chapter 11 Trustee will
seck approval of notice, administrative claims procedures and
an administrative bar date for holder of administrative claims
(other than the Estate Professionals) to assert claims
associated with the cost or expense of administration of the
Debtor’s Chapter 11 Case arising under sections 503(b) of the

Bankruptcy Code (the “Chapter 11 Administrative Claims”).

Lender Treatment

In the Conversion Motion, the Chapter 11 Trustee shall
stipulate that the Lender holds an allowed secured claim in the
amount of $825,000.00 (the “Allowed Lender Secured
Claim”) and an allowed general unsecured claim in the
amount of $375,000.00 (the “Allowed Lender Unsecured
Claim”).

In the Conversion Motion, the Chapter 11 Trustee shall

TLH3/0001-526 1407 Tv5
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EXECUTION VERSION

request that the Conversion Order provide for the payment of
$250,000.00 (the “Secured Lender Payment”) to the Lender
on account of its Allowed Lender Secured Claim (thereby,
reducing the Allowed Lender Secured Claim to $575,000.00
(the “Reduced Allowed Lender Secured Claim”)) and in
exchange for the consideration being provided by the Lender
pursuant to this Term Sheet.

As set forth above, in connection with the Bid, the Debtor’s
estate is entitled to share in certain revenue streams of the
buyer during 6-month period (the “Stabilization Period”)
following the closing (the “Revenue Sharing”). The Lender
shall be entitled to receive 50% of the Revenue Sharing
received by the Trustee on behalf of the Debtor’s estate until
such time as the Reduced Allowed Lender Secured Claim is
paid in full.

If after (i) the Chapter 11 Trustee or any successor thereto has
recovered any and all amounts to which the Debtor’s estate is
and/or becomes entitled to receive as a result of the Revenue
Sharing, and (ii) no later than ten (10) days following the
expiry of the Stabilization Period, there remains any unpaid
Reduced Allowed Lender Secured Claim, the Lender shall
waive such Reduced Allowed Lender Secured Claim as a
secured claim against the Debtor’s estate; provided, however,
that any deficiency amount on account of the Reduced
Allowed Lender Secured Claim and the Allowed Lender
Unsecured Claim shall be assertable against the Debtor’s
estate as a general unsecured claim (collectively, the
“Allowed Lender Post-Stabilization Unsecured Claim”);
provided, further, however, that such Allowed Lender Post-
Stabilization Unsecured Claim shall be junior and subordinate
to the holders of all other general unsecured claims, including
the Debtor’s charitable organizations in this Chapter 11 case.
Notwithstanding the foregoing, after notice and a hearing, if it
is judicially determined (the determination having become
final) that the failure by the Chapter 11 Trustee or any
successor thereto to collect any amounts to which the Debtor’s
estate is entitled under the Revenue Sharing arose primarily
from the Chapter 11 Trustee’s or any successor thereto’s gross
negligence, willful misconduct, or bad faith, any unpaid
portion of the Reduced Allowed Lender Secured Claim shall
remain due and owing and the Reduced Allowed Lender
Secured Claim shall be entitled to recovery from the other
assets of the estate.

TLH3/0001-526 1407 Tv5
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EXECUTION VERSION

The Lender’s sole recovery on the Allowed Lender Secured
Claim shall be limited to the Secured Lender Payment and the
Revenue Sharing, except as set forth above.

In the Conversion Order, the Chapter 7 Trustee will be bound
to: (1) not investigate, file, prosecute, or assert any challenge
to the Lender’s liens and claims; and (ii) waive any section
506(c) surcharge rights or equities of the case exception under
section 552(b) against the Lender.

Assignment of
Guaranty Claim to
Trustee

The Lender shall assign all rights to the Trustee to pursue that
certain action styled as Grand Avenue Investments LP — Series
14B v. Emerson Ravyn, Case No. 502924/2026 (N.Y. Supr.
Ct. 2026) (the “Guaranty Litigation”). The Lender shall
reasonably cooperate with the Trustee in his efforts to remove
the Guaranty Litigation and transfer the Guaranty Litigation
to the Bankruptcy Court.

Epiq Corporate
Restructuring, LLC

In the Conversion Motion, the Chapter 11 Trustee shall
request that the Conversion Order provide for the termination
of the services of Epiq Corporate Restructuring, LLC as
claims and noticing agent in this Chapter 11 Case.

Post-Conversion Carve-
Out For Chapter 7
Trustee

The Lender shall consent to the Chapter 7 Trustee’s
consensual use of cash collateral pursuant to a cash collateral
stipulation on terms consistent with this Term Sheet (the
“Cash Collateral Stipulation™) (to the extent required in light
of the extant Reduced Allowed Lender Secured Claim during
the Stabilization Period).

The Cash Collateral Stipulation shall provide for the
following terms:

o Use of the Chapter 7 Trustee Carve Out Escrow Funds
to pursue litigation recoveries from third-parties and
insiders (the “Litigation Proceeds™);

o A waterfall provision governing the distribution of
50% of the Revenue Sharing received by the Trustee
on behalf of the Debtor’s estate and Litigation
Proceeds, as follows:

= first, to satisfy any chapter 7 administrative
costs and expenses not otherwise satisfied

TLH3/0001-526 1407 Tv5
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from the Chapter 7 Trustee Carve Out Escrow
Funds;

= second, to holders of allowed chapter 11
administrative claims, on a pro rata basis,
including, but not limited to, any balance owed
to Estate Professionals on account of the Final
Fee Applications and the Chapter 11
Administrative Claims; and

= third, to holders of allowed unsecured claims.

Oversight Committee

As part of the Conversion Motion, the Chapter 7 Trustee will
consent to an oversight function typically seen in litigation
trusts. The oversight function will be managed by a
committee (the “Oversight Committee™) of three members of
the Committee.

The Chapter 7 Trustee shall reasonably consult with the
Oversight Committee concerning material aspects of the
administration of the Chapter 7 case.

Survival

Nothing in the Conversion Order shall affect or modify the
terms of this Term Sheet, prejudice any person or entity’s
rights thereunder or relieve any person or entity of obligations
thereunder.

The provisions of this Term Sheet and any actions taken
pursuant hereto shall survive entry of the Conversion Order
and be binding on the Chapter 7 Trustee and the Debtor’s
chapter 7 estate. For the avoidance of doubt and without in
any way limiting the foregoing, all rights and obligations in
respect of the Carve Out Reserves, the Estate Professionals
Carve Out Escrow Funds, the Chapter 7 Trustee Carve Out
Escrow Funds, and the waterfall provisions, shall survive the
Conversion Order and be binding on the Chapter 7 Trustee
and the Debtor’s chapter 7 estate.

TLH3/0001-526 1407 Tv5
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THE OFFICIAL COMMITTEE OF UNSECURED
CREDITORS

By:
Name:
Title:

COLE 5CHOTZ PG,

By:
Name:
Title:

SC&H GROUP, INC.

By:
Name:
Title:

71013/0001-32614077v5
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IN WITNESS WHEREOF, the undersigned have executed this Term Sheet as of the day and

year first above written.

TIH3O001-52614077v3

CHAPTER 11 TRUSTEE

Title: Manager of the General Partner

THE OFFICIAL COMMITTEE OF UNSECURED
CREDITORS

By:
Name:
Title:

COLE SCHOTZ P.C.

By:
Name:
Title:

SC&H GROUP, INC.

By:
Name:
Title:

10
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IN WITNESS WHEREOF, the undersigned have executed this Term Sheet as of the day and

year first above written.

TI013/0001-52614077v5

CHAPTER 11 TRUSTEE

By: -
Jeffrey T. Testa, Chapter 11 Trustee for
Flipcause, Inc.

GRAND AVENUE INVESTMENTS LP

By:
Name:
Title:

THE OFFICIAL COMMITTEE OF UNSECURED
CREDITORS

By:
Name:
Title:

COLE SCHOTZP.C.

By: _ey‘?‘_ M
Name: @YAL &, TARECHE
Title: PARTIO ER

SC&H GROUP, INC.

By:
Name:
Title:
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IN WITNESS WHEREOF, the undersigned have executed this Term Sheet as of the day and
year first above written.

CHAPTER 11 TRUSTEE

By:
Jeffrey T. Testa, Chapter 11 Trustee for
Flipcause, Inc.

GRAND AVENUE INVESTMENTS LP

By:
Name:
Title:

THE OFFICIAL COMMITTEE OF UNSECURED
CREDITORS

By:
Name:
Title:

COLE SCHOTZ P.C.

Title: Principal

10
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Name: Brad Tuttle
Title: President

11
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Exhibit 2

Administrative Claim Form
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UNITED STATES BANKRUPTCY COURT DISTRICT OF DELAWARE ADMINISTRATIVE
Debtor against which claim is asserted: Admini[:trativ: Claim
eques

Flipcause, Inc. {Case No. 25-12246 {TMH}))

NOTE: This Administrative Claim Form is to be used solely in connection with a request for payment of an Administrative
Claim arising after commencement of these cases through April [¢], 2026, pursuant to 11 U.S.C. § 503.

THIS SPACE IS FOR COURT USE
ONLY.

Name of Creditor (the person or other entity to whom the debtor owes money or property):

Name, email, and address where natices should be sent:

[ Check this box to indicate that this
claim amends a previously filed
claim.

Email:

Court Claim Number (If known):

Telephone number:

Filed on:

Name and address where payment should be sent (if different from above):

Telephone number:

IMPORTANT: Please list the name and address of any property related to your claim (if applicable).
Property Name:

Property Address:

[OCheck this box if you are aware
that anyone else has filed a
proof of claim relating to your
Administrative Claim. Attach
copy of statement giving
particulars.

1. Basis for Claim:

(See instruction #1 on reverse side.)

2. Last four digits of any number by which creditor identifies Debtor:

3. TOTAL AMOUNT OF ADMINISTRATIVE CLAIM: L[|

[0 Check this box if claim includes interest or other charges in addition to the principal (Total)
amount of the claim. Attach itemized statement of all interest or additional charges.

4. BRIEF DESCRIPTION OF CLAIM (attach any additional information):

5. Credits: The amount of all payments on this claim has been credited for the purpose of making this administrative claim.

6. Supporting Documents: Attached are copies of any documents that support the administrative claim.
DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER

SCANNING. If the documents are not available, please explain:

DATE-STAMPED COPY: To receive an acknowledgment of the filing of your administrative claim, enclose a stamped, self-
addressed envelope and copy of this administrative claim.

IF SENT BY MAIL, HAND DELIVERY, OR OVERNIGHT COURIER, SEND TO:

United States Bankruptcy Court
Attn: Claims
824 Market Street, 3rd Floor
Wilmington, DE 19801

Please see instructions on back of Administrative Claim Form

Date:

Signature: The person filing this Administrative Claim Form must sign it. Sign and print name and title, if any,
of the creditor or other persen authorized to file this administrative claim and state address and telephone number
if different from the notice address above.

THIS SPACE IS FOR
COURT USE ONLY.

Penalty for presenting fraudulent claim: Fine of up to $500,000 or imprisenment for up to 5 years, or both. 18 U.S.C. §§ 152 and 3571.
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UNITED STATES BANKRUPTCY COURT DISTRICT OF DELAWARE

INSTRUCTIONS FOR ADMINISTRATIVE CLAIM FORM
ITEMS TO BE COMPLETED IN ADMINISTRATIVE CLAIM FORM

The instructions and definitions below are general explanations of the law. In certain circumstances, there may be exceptions to these general

1.

Creditor’s Name and Address:

Fill in the name of the person or entity asserting a claim and the name and address
of the person who should receive notices issued during the bankruptcy case. A
separate space is provided for the payment address if it differs from the notice
address. The creditor has a continuing obligation to keep the court informed of its

current address. See Federal Rule of Bankruptcy Procedure (FRBP) 2002{g). 2.

4. Basis for Claim:
State the type of debt for which the Administrative Claim is being filed.

5. Last Four Digits of Any Number by Which Creditor Identifies Debtor:
State only the last four digits of the Debtor’s account or other number used
by the creditor to identity the Debtor.

6. Total Amount of Administrative Claim:
Fill in the applicable amounts of the entire Administrative Claim. If interest or
other charges in addition to the principal amount of the Administrative Claim
are included, check the appropriate place on the form and attach an itemization
of interest and charges.

7. Brief Description of Claim
Describe the Administrative Claim including, but not limited to, the actual and
necessary costs and expenses of operating the Debtor’s estate or any actual and
necessary costs and expenses of the Debtor’s business.

Credits:
An authorized signature on this Administrative Claim Form serves as an
acknowledgement that when calculating the amount of the Administrative
Claim, the creditor gave the Debtor credit for any payments received toward
the debt.

Supporting Documents: You may also attach a summary in addition to the
documents themselves. FRBP 3001{(c} and {d). Do not send original
documents, as attachments may be destroyed after scanning,.

Date and Signature:
The individual completing this Administrative Claim Form must sign and date it.
FRBP 9011. If you sign this form, you declare under penalty of perjury that the
information provided is true and correct to the best of your knowledge, information,
and reasonable belief.

Your signature is also a certification that the claim meets the requirements of FRBP
9011(b). Print the name and title, if any, of the creditor or other person authorized
to file this claim.

State the filer's address and telephone number if it differs from the
address given on the top of the form for purposes of receiving notices. If the claim
is filed by an authorized agent, provide both the name of the individual filing the
claim and the name of the agent. If the authorized agent is a servicer, identify the
corporate servicer as the company. Criminal penalties apply for making a false
statement on a preof of claim.

DEFINITIONS

Administrative Claimant
Creditor An
A creditor is the person, corporation, or other entity
owed a debt by the Debtor on the date of the
bankruptcy filing.

Administrative Claim Form
Administrative Claim
Any right to payment constituting a cost or expense of
administration of the Chapter 11 Case allowed under

sections 503(b) and 507(a)(1) of the Bankruptcy Code,  Submitting Administrative Claim Form

including, without limitation, any actual and necessary
costs and expenses of operating one or more of the
Debtor’s Estate, any actual and necessary costs and
expenses of operating the Debtor’s business, and any fees
or charges assessed against the Debtor’s estate, any actual
and necessary costs and expenses of operating the
Debtor’s business, and any fees or charges assessed

service or hand delivery to:

Submit a signed original claim request with any
attachments via United States mail, overnight courier

INFORMATION

Acknowledgement of Filing a Claim

Administrative  Claimant is any person, To receive acknowledgment of your filing, enclose a
corporation, or other entity to whom the Debtor owes  stamped self-addressed envelope and a copy of this
a debt for an administrative claim. Administrative Claim Form.

A form telling the Bankruptcy Court how much the Offers to Purchase a Claim
Debtor owes a creditor for administrative claims. Certain entities are in the business of purchasing claims

for an amount less than the face value of the claims.
One or more of these entities may contact the creditor
and offer to purchase the claim. Some of the written
communications from these entities may easily be
confused with official court documentation or
commumications from the Debtor. These entities do not
represent the bankruptcy court or the Debtor. The
creditor has no obligation to sell its claim. However, if

against one or more of the estates of the Debtor under United States Bankruptcy Court the creditor decides to sell its claim, any transfer of such

section 1930 of chapter 123 of title 28 of the United States Attn: Claims
Code. 824 Market Street, 3rd Floor

Wilmington, DE 19801

claim is subject to FRBP 3001{e), any applicable
provisions of the Bankruptey Code {11 U.S.C. § 101 et
seq. )}, and any applicable orders of the bankruptey court.

Submission by facsimile or email will not be

accepted.
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Exhibit 3

Notice of Administrative Claim Bar Date
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
FLIPCAUSE, INC.,’ Case No. 25-12246 (TMH)

Debtor.

NOTICE OF ADMINISTRATIVE CLAIM BAR DATE AND PROCEDURES FOR
FILING ADMINISTRATIVE CLAIMS AGAINST THE DEBTOR’S ESTATE

PLEASE TAKE NOTICE THAT the above-captioned debtor, Flipcause, Inc. (the
“Debtor”) filed a voluntary petition for relief under chapter 11 of title 11 of the United States Code
(the “Bankruptcy Code”) in the United States Bankruptcy Court for the District of Delaware (the
“Court”) on December 19, 2025 (the “Petition Date™).

PLEASE TAKE FURTHER NOTICE THAT on January 22, 2026, the Court entered an
Order Approving the Appointment of Jeffrey T. Testa as Chapter 11 Trustee [Docket No. 67] which
approved the appointment of Jeffrey T. Testa as chapter 11 trustee for the Debtor (the “Chapter 11
Trustee™).

PLEASE TAKE FURTHER NOTICE THAT on April 6, 2026 the Chapter 11 Trustee
filed the Chapter 11 Trustee’s Motion for Entry of an Order (I) Approving the Settlement With
Grand Avenue Investments LP; (II) Converting the Chapter 11 Case to a Case Under Chapter 7
of the Bankruptcy Code; (Ill) Approving Conversion Procedures; (IV) (4) Establishing an
Administrative Claim Bar Date, (B) Approving the Form and Manner for Filing Administrative
Claims, and (C) Approving Notice Thereof; and (V) Granting Related Relief[Docket No. ] (the
“Motion”).?

PLEASE TAKE FURTHER NOTICE THAT on April [*], 2026, the Court entered an
order approving the Motion [Docket No. ] (the “Conversion Order”) and establishing May [],
2026 at 4:00 p.m. Eastern Time as the deadline (the “Administrative Bar Date”) by which parties
holding Administrative Claims against the Debtor’s estate must file such claims.

YOU ARE RECEIVING THIS NOTICE BECAUSE YOU MAY BE HOLDING AN
ADMINISTRATIVE CLAIM AGAINST THE DEBTOR’S ESTATE. THEREFORE,
YOU SHOULD READ THIS NOTICE CAREFULLY AND DISCUSS IT WITH YOUR
ATTORNEY. IF YOU DO NOT HAVE AN ATTORNEY, YOU MAY WISH TO
CONSULT ONE.

' The last four digits of the Debtor’s federal tax identification number are 0758. The Debtor’s address is 101
Broadway, FL 3, Oakland, CA 94607,

2 Capitalized terms not otherwise defined herein shall have the meanings ascribed to them in the Motion.
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Case 25-12246-TMH Doc 212-3 Filed 04/29/26 Page 3 of 5

Administrative Claim Form

Access to the Administrative Claim Form and Additional Information. Administrative
Claims are to be filed using the Administrative Claim Form (the “Administrative Claim Form”),
attached hereto as Exhibit A, and submitted to the Court.

Administrative Claim Bar Date

The Court has established 11:59 p.m. (ET) on May [e], 2026, as the deadline for all persons and
entities holding any right to payment constituting a cost or expense of administration of the
Debtor’s chapter 11 case arising under Bankruptcy Code sections 503(b) (with the exception of
(i) any claims arising under Bankruptcy Code section 503(b)(9), and (ii) claims of the
Professionals) and 507(a)(2) against the Debtor’s estate (each an “Administrative Claim” and each
holder of such Administrative Expense Claim, and each holder of such Administrative Claim, an
“Administrative Claimant”) arising from the Petition Date through entry of the Conversion Order
to assert such claims (the “Administrative Bar Date”).

Parties Required to File Proofs of Claim

1. Definition of Claim. Under Bankruptcy Code section 101(5) and as used herein,
the word “claim” means: (i) a right to payment, whether or not such right is reduced to judgment,
liquidated, unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed, legal,
equitable, secured or unsecured; or (ii) a right to an equitable remedy for breach of performance if
such breach gives rise to a right to payment, whether or not such right to an equitable remedy is
reduced to judgment, fixed, contingent, matured, unmatured, disputed, undisputed, secured or
unsecured. An Administrative Expense Claim is a Claim of the kind described in Bankruptcy
Code section 503(b)(1), (2), (3), (4), (5), (6), (7), and (8). Administrative Expense Claims are
given priority status pursuant to Bankruptcy Code section 507(a)(2), which means that they are
paid before general unsecured claims.

2. Parties Who Must File Administrative Expense Claims. Except as set forth
herein, the Administrative Bar Date shall apply to all Persons and Entities who hold an
Administrative Claim (other than claims for Professional Fees) arising from December 19, 2025
through entry of the Conversion Order (or April [*], 2026) (the “Administrative Claims Period”).

3. Parties Who Do Not Need to File Proofs of Claim. The following Persons or
Entities whose claims otherwise would be subject to the Administrative Claim Bar Date need not
file a claim:

(a)  Any Person or Entity asserting a claim for Professional Fees; and

(b) any Person or Entity holding a Claim payable to the Court or the United
States Trustee Program pursuant to 28 U.S.C. § 1930; including, for the
avoidance of doubt, any Administrative Claims asserted by the U.S. Trustee
for statutory fees required to be paid by the Debtor.
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Instructions for Asserting Administrative Expense Claims

1. Contents of Administrative Claim Form. Each Administrative Claim Form, as
applicable, must (i) be written in English; (ii) include a claim amount denominated in United States
dollars; (iii) conform substantially with the Administrative Claim Form, as applicable; and (iv) be
signed by the holder of the claim or by an authorized agent or legal representative of the holder of
the claim.

2. Supporting Documentation. Each Administrative Claim Form must include supporting
documentation in accordance with Bankruptcy Rules 3001(c) and 3001(d) (or, upon prior written
consent of the chapter 7 Trustee, if such documentation is voluminous, include a summary of such
documentation) or an explanation as to why such documentation is not available; provided,
however, that, upon the request for additional documentation, any such creditor that received such
request shall be required to transmit such written documentation no later than five (5) business
days following the date of such request

3. Timely service. Each Administrative Claim Form, including supporting documentation,
must be submitted in person, by courier service, overnight delivery, hand delivery, or United States
mail the Clerk of the United States Bankruptcy Court for the District of Delaware either
(a) electronically via the interface available on the Court’s website located at:
https://www.deb.uscourts.gov/claims-information or (b) via First Class Mail to: United States
Bankruptcy Court, Attn: Claims, 824 Market Street, 3rd Floor Wilmington, DE 19801 so that it is
actually received, not postmarked, on or before the Administrative Claim Bar Date

Consequences of Failing to Timely Assert Your Claim

PURSUANT TO THE CONVERSION ORDER, ANY PERSON OR ENTITY WHO
IS REQUIRED, BUT FAILS, TO TIMELY FILE AN ADMINISTRATIVE CLAIM
BY THE ADMINISTRATIVE BAR DATE SHALL BE FOREVER BARRED,
ESTOPPED AND ENJOINED FROM ASSERTING SUCH CLAIM AGAINST THE
DEBTOR’S ESTATE (OR FILING A CLAIM WITH RESPECT TO ANY SUCH
ADMINISTRATIVE CLAIM), AND THE DEBTOR AND ITS PROPERTY SHALL
BE FOREVER DISCHARGED FROM ANY AND ALL INDEBTEDNESS OR
LIABILITY WITH RESPECT TO OR ARISING FROM SUCH CLAIM.

ADDITIONALLY, ANY PERSON OR ENTITY THAT IS REQUIRED, BUT
FAILS, TO TIMELY FILE AN ADMINISTRATIVE CLAIM BY THE
ADMINISTRATIVE BAR DATE SHALL BE PROHIBITED FROM
PARTICIPATING IN ANY DISTRIBUTION ON ACCOUNT OF SUCH CLAIM,
AND (B) RECEIVING FURTHER NOTICES REGARDING SUCH CLAIM. SUCH
PERSON OR ENTITY SHALL NOT BE TREATED AS A CREDITOR WITH
RESPECT TO SUCH CLAIM FOR ANY PURPOSE.

Reservation of Rights

Nothing contained in this notice is intended to or should be construed as a waiver of the
Chapter 7 Trustee’s or any successors’ rights to dispute, or assert offsets or defenses against, any
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filed Administrative Claim as to the nature, amount, liability, classification, characterization or
validity thereof.

NEITHER THE ATTORNEYS FOR THE CHAPTER 11 TRUSTEE, THE CHAPTER 7
TRUSTEE, NOR THE CLERK OF THE COURT IS AUTHORIZED TO PROVIDE YOU
WITH LEGAL ADVICE.

Dated: April __, 2026
Wilmington, Delaware /s/ DRAFT

71013/0001-52629969



